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The Daily Blog 


Gerry's Daily Blog Archives - October 2023 


Tuesday October 31, 2023 
Building the 3rd CAC-Only PDF Catalog 
Final Day for Mailing GFRC Checks to Maine 
and 
1878-S PCGS VG08 Seated Half Dollar Arrives Today 


Greetings and welcome to the Daily Blog on Halloween 2023. Thank you for checking in. 


Early morning brings a full fledge frost here in southern Maine as the mercury is reading 30F outside our kitchen window. The 
wood stove is now in continuous use and will remain that way until our Whitman Baltimore show departure. 


Unfortunately, | picked up a head and throat virus at the Manchester NH show and feeling a bit under the weather this 
morning. Shame on me for not bringing a hand sanitizer to the show as we've let our guard down after the pandemic. 
However, the workload between now and Tuesday of next week is substantial and must get done. Weighing on me is the 
construction of the 3rd CAC-Only PDF auction catalog which must be wrapped up by early tomorrow. Afterwards, attention 
shifts to clearing leaves and closing down the homestead property for the winter months. 


Building the 3rd CAC-Only PDF Catalog 


The 3rd CAC-Only PDF auction catalog is the largest to date with 175 lots. On Monday, | managed to process the first 60 lots 
with the usual fine tuning of the auction descriptions and adding die variety attributions where previously omitted. Those 
updates were loaded to the online catalog before retiring for the day. 


My plan, outside of shipping a few lots, is to work the entire day on this catalog towards posting to the website on 
Wednesday. 


Final Day for Mailing GFRC Checks to Maine 


The arrival of October 31 not only means it is Halloween, but also the final day for mailing check payments to the Maine GFRC 
office. USPS 1st class mail continues to be erratic with payments from the west coast taking a full week on average. A letter 
mailed today from the southern and mid-west states has a reasonable chance of arrived by this coming Monday. Those from 
California will be dicey and may end up in the forwarding loop. Ship aheads are the priority so that clients receive their coins 
on a timely basis. 


1878-S PCGS VG08 Seated Half Dollar Arrives Today 

GFRC is pleased to announce that a key date 1878-S Liberty Seated half dollar will be arriving today via USPS Express Mail. 
This lot was purchased from a GFRC Online Auctions event during January 2021 with the auction listing available at the Sales 
Archive. Following is an image of that piece from the auction catalog followed by Len Augsburger's description. 


1878-S PCGS VG08 50C Ex. Cumberland County Collection 


Anumber of United States coin series are immediately identified with a single coin. The Barber dime series has the 1894-S, the Liberty 
nickels the 1913, and so on. For the Liberty Seated half series, the long acknowledged stopper is the 1878-S. A total of 12,000 pieces 
were coined in this final year of San Francisco Seated half dollar production, of which 51 have been definitively traced by Bill Bugert, 
with extensive pedigrees online at https://nnp.wustl.edu/library/book/585799. This study has been carefully compiled over many years, 
with occasional assistance from collectors who notify Bill as examples are encountered in the marketplace. The grading service reports 
are remarkably close, 47 pieces total, with 34 at PCGS and 13 at NGC. The present piece is BB-36 in the Bugert census, and has been 
previously owned by Seated specialists Dick Osburn, Duncan Lee, and Rich Uhrich. Surfaces exhibit medium gray toning, with darker 
shades at the rim, and hints of evergreen are evident as the piece is tilted under a light source. Lighter central figures contrast with the 
surrounding fields, more so on the reverse. A couple old obverse marks, at Liberty's left elbow and to the right of the knee, will serve to 
identify the pedigree. A few obverse lines are noted, consistent with the technical grade. WB-1, the only die pair for this issue, with a 
small, tilted mintmark and die lumps in the upper portion of the reverse shield. The reverse die is type 2, with the lower bud closed. 
Many collectors pursue complete sets of Seated halves, but few reach the final rung of the ladder. This collector-grade piece represents 
an opportunity to fill the last entry in one's registry set, or simply to be the proud owner of an exceptionally challenging coin, the 
hallmark of the Liberty Seated half dollar series. 


The PCGS price guide pricing continuous to move up for this date given its rarity and constant popularity. A VG08 example is 
an excellent entry point for this key date. 


This piece is immediately available at $47,500 and will be presented at the Whitman Baltimore show. If there is potential 
interest, please email me to discuss your required purchase terms. 


Global Financial News 


U.S. equities rallied on Monday with the S&P 500 index increasing to 4,166. This morning's market futures is suggesting a 
0.25% pullback at the opening bell. 


Spot gold is dancing around the $2000/oz mark and quoting at a dollar under that level at 6:15 AM ET. 


WTI crude oil pricing has dropped to $83/bbI while the 10 Year U.S. Treasury bond yield is down slightly to 4.82%. 


Wrapping Up The Blog 


Now that Diane is awake, I'm heading to the shower and in search of a dose of cold and flu remedy. Once the wood bin is 
restocked for the day, | will be sitting in the office for the next 10 hours and working on the 3rd CAC-Only PDF catalog. 


That is it for today's ramblings. Happy Halloween! Be well! 


Monday October 30, 2023 
Sharing Seasonal Images 
and 
Building the 3rd CAC-Only PDF Catalog 


Greetings again from the Raymond GFRC office and welcome to the Daily Blog. The countdown to the Florida transition is 
underway with just one week to go. 


There is not a whole lot to ramble about this morning as Sunday brought recovery from the Manchester NH coin show. The 
show inventory is has been merged with the left behind coins and the new purchases are loaded into the COIN system. New 
purchases with existing images on file have already been added to the 30 Day Price List. Photography and posting of the 


remaining new purchases will be delayed until we are in Florida. Those unposted coins will be available in the Whitman 
Baltimore show cases as part of our overall inventory transport to Florida. There are a host of must get done items that will 
take precedence this coming week. Closing down the homestead property and ensuring that Johnny2 and its implements are 
winterized and stored in the barn are examples. The clean-up of downed leaves will be a two full day task. 


The late autumn and Halloween season are the theme for today's edition. The following two images nicely portray the 
seasonality of New England life. 


We open with a picture of the Hill Trail taken yesterday morning during my health walk. The bulk of the leaves have dropped 
onto the trail resulting is a loud crunchy movement down this scenic path. Deer hunting season opens today and sadly, Diane 
and neighbor Sharon are afraid to walk the back acreage though our property is posted. I'm in the opposite camp (with an 
orange vest and John Deere cap) and will enjoy noisy walks through the leaves prior to taking a leaf blower into the trails 
towards the end of the week. If the leaves are not cleared, the trails will be a wet mess upon our return in late April. 
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The next seasonal image is that of Natsumi dressed as a witch for a Halloween event in the Brookline section of Boston. Our 
granddaughter is now nine years old and a worldly young lady. 


Building the 3rd CAC-Only PDF Auction Catalog 


The final business deliverable, before our departure for Baltimore, is the construction of the 3rd CAC-Only PDF with the Island 
City Barber Quarter collection as the anchor lot for this event. This effort will take roughly two days of office time. Once 
completed, the emphasis will immediately shift to leaf removal followed by packing up the GFRC business for transport. 


Global Financial News 


Last week brought a notable pullback in U.S. equities with the S&P 500 dropping to 4,117. An earnings week failed to stimulate 
buying along with a stronger than expected Q3 GDP report that suggests that interest rates will not be dropping any time 
soon. U.S. consumers are still spending with credit cards and falling savings rates. Is this a case of monkey see, monkey do? 
If the federal government can continually run up deficits for its special initiatives, why not the citizenry? The difference is that 
there are laws on the books for dealing with indebted consumers who find themselves unable to deal with spending beyond 
their means. At the Federal level, there are no such laws. Rather, we are stuck with a political class emboldened by their 
constituents and special interests. Blaming the "other party" is much easier than having the guts to make unpopular 
spending decisions. 


Spot gold has been unable to hold the $2000/oz threshold and is currently trading at $1994 per the Kitco real time quotes. The 
U.S. dollar is firmly entrenched at 106.5 and the 10 Year U.S. Treasury bond yield remains at 4.89%. WTI crude oil pricing has 
receded to $84.45/bbl. 


Morning market futures, per Seeking Alpha, are late. Looking at CNNBusiness website, the major indexes are poised to open 
0.6% higher at the opening bell. 


Wrapping Up The Blog 


Please remember that the Black Friday Sale arrives during Thanksgiving weekend. Discounting inputs can be submitted in the 
near term with "Black Friday Discounting Instructions" or similar in the email subject line. 


So ends today's edition. There is a decent amount of shipping to accomplish this morning. 


Thank you again for being regular fans of the Daily Blog. Be well! 


Sunday October 29, 2023 


Great Saturday Retail at the NH Coin Expo 
and 
Checking in on the GFRC Florida Transition Schedule 


Greetings from the Raymond GFRC office and welcome to the Daily Blog. It is great to be back at the Maine homestead, at 
least until the Whitman Baltimore show. 


As the lead headline indicates, GFRC enjoyed a surprisingly strong retail sales on Saturday at the Manchester NH show. The 
day started with low expectations but the momentum quickly shifted as a $6000 Liberty Seated dime sale was made just after 
the show opened. Then came the attention to our U.S. gold inventory as spot had closed over $2000/oz late Friday. The final 
price was $2006 to be exact. When dealing with gold, four figure sales are nearly a given since much of the inventory is CAC 
approved and at the Mint State grade level. 


By 1:30 PM, the bourse was sufficiently quiet enough that the decision was made to close down the booth and head home. 
But prior to closing the booth, a special photograph was taken courtesy of show organizer Ernie Botte. Ernie is a Daily Blog 
fan and has noted my ongoing commentary about security being one of the high points of his Manchester events. A local 
security firm, Granite Security Services, has been employed for years with its unmistakable presence on the bourse. There 
were five well armed (with body armor) security guards at the event. One guard was constantly positioned at the entrance and 
a second at the rear exit door. Everyone was well aware of the Lewiston mass shooting and the Granite Security Service 
personal were being most vigilant. Three guards were walking the floor or handling escort duties as was the case for our exit. 


Ernie asked if | would be interested in securing a photograph with two of the Granite personnel for the Daily Blog. Of course 
was the response leading to the following image. These are the good guys who provide incredible peace of mind at an Ernie 
event. How | wish that other show promoters would be so proactive towards ensuring the safety of participating dealers and 
the attending public. 


Granite Security Service is a well recognized security firm that provides a host of security service needs throughout the state 
of New Hampshire at a minimum. Their website can be found at https://www.granite-security.com/. 


Upon our exit to the parking garage, located one level below the bourse floor, one of the Granite security guards escorted Dan 
and | to our cars and waited while | anchored the inventory luggage to tied down points in the vehicle with a thick metal cable 
and heavy lock. GFRC has taken the necessary steps to foil any smash and grab attempts when transporting inventory. | am 
thoroughly serious about security given the trust received by a hundred plus consignors. 


Checking in on the GFRC Florida Transition Schedule 


Let's revisit the GFRC Florida transition and overall events schedule now that the Manchester NH coin show is in the history 
book. 


The next key milestone is the final day for mailing check payments to the Maine office. That date is October 31 and arrives on 
Tuesday. Our goal is to ensure that no customer checks are captured within a long Maine to Florida forwarding loop. Instead, | 
am asking everyone to hold back mailing payment checks until November 9. The no mailing period is longer than usual this 
year due to the Whitman Baltimore show being part of our Florida transition. 


Following is the detailed schedule as a reminder. Your recognition of the schedule and acting accordingly will save everyone 
involved the inefficiencies of canceling and reissuing wayward checks. 


October 31 - Final Day for Mailing Check Payments to Maine Office 

November 6 - GFRC Changes Mailing Address to Venice Florida Office 

November 8 - 11 - GFRC Attends the Whitman Baltimore show 

November 9 - First Day for Mailing Check Payments to Venice Office 

November 11 - 3rd CAC-Only Auction Opens for Bidding 

November 13 - GFRC Office Opens in Venice Florida 

November 13 - GFRC Consignment Window Re-opens - Shipment to Florida Office Begins 
November 17 - Final Day for Black Friday Discounting Instructions 

November 18 - 3rd CAC-Only Auction Closes 

November 19 - 20 - 3rd CAC-Only Sale Invoicing 


November 24 - 26 - GFRC's Black Friday Sale 


Wrapping Up The Blog 


It is a Sunday after a coin show with a predictable day in the GFRC office. Show sales will be entered into the COIN system 
followed by a price list update to remove sold coins. Then come the same for Collectors Corner. I'd like to mention that most 
of the Manchester show sales were consigned coins which will please many of our loyal consignors. The new Lakeland 
Collection consignment due especially well at the show. 


While | am working at the laptop, Diane will be merging the show inventory with the left behind coins. At Whitman Baltimore, 
the entire GFRC inventory will be in the showcases, a first for our humble business. We will be offering all coins from soup to 
nuts at Baltimore along with GFRC-Lite also presenting lower priced collector coins. 


It is nearly 8:00 AM and time to upload today's Blog edition. I'm longing for a health walk through the downed leaves on the 
back acreage trails and heading there next before that long day in the office. 


Thank you so much for visiting and making the Daily Blog a regular online destination. Be well! 


Saturday October 28, 2023 
Maine Returns to Normalcy 
and 


NH Coin Expo is Stellar Buying and Decent but Not Great Retail 


Greetings from the Manchester NH bourse floor and welcome to the Daily Blog. 


First, let's start with an apology for the lack of a Friday Daily Blog edition. Attending a coin show entails many responsibilities 
and work that must get. Dan and | were quite busy during dealer setup on Thursday and spent quite a bit of money on new 
inventory. Come Friday morning, the imperative was placing the new purchases into the COIN system and moving those coins 
in the show cases. There was simply no time for composing a Blog edition. 


Thankfully, Maine is back to normalcy after 48 hours of fear. Diane reported to me, yesterday afternoon, that much of the state 
had been shutdown including local schools, UMaine system, and the Hannaford chain of grocery stores. Diane's sister, 
Rachel, left Lewiston yesterday to spend time in Raymond towards exiting the shelter in place order. Last evening brought the 
news that the shooter was found dead, much to the relief of the entire state. My sincere thanks to the many in the community 
who sent supportive emails and text messages. 


Now back to Mancheter show.... 


Coming into this show, a command decision was made to beef up GFRC $20 double eagle gold inventory and that we did. 
With spot gold crossing back over $2000/oz and the geopolitical risks in the Middle East, the time felt right to plow monies 
into gold with a strong bullion exposure. Between Dan and I, we purchase twelve $20 gold pieces with many being CAC 
approved. We also bought a host of smaller denomination CAC gold including a lovely 1880-CC $5 NGC VF20 CAC. 


Along with the gold, GFRC purchased a rather nice eight piece Capped Bust half dollar deal with all being CAC approved. For 
the curious, the contents are as follows but I will not be entertaining any First Rights of Refusal as these may not make the 
price list before the Baltimore show. 


1812 PCCS AU55 CAC, 1813 50c/Uni PCGS VF35 CAC, 1821 PCGS AU55 CAC, 1822 PCGS AU55 CAC OGH, 1823 Patched 3 
PCGS VF35 CAC, 1828 PCGS AU58 CAC, 1830 Small 0 PCGS AU58 CAC, 1831 PCGS MS62 CAC, 1832 PCGS AU58 CAC, 1834 
PCGS AU53 CAC 


On the retail side, this Manchester show was one of GFRC's slower events in years. Attendance was down along with a lower 
than normal "yields" for those who visited the table and made a purchase. For many purchases, | was required to take coins 
in trade as cash appeared to be precious. Another important factor was the summer like weather with highs in the mid-70s 
that kept some attendees away. Other dealers may not make the admission, but at GFRC, we tell it like it is. 


Word from the IMEX show in Nashville was that there was no retail as that start-up show was minimally attended by the 
general public. If anyone has a contrary perspective of the IMEX show, I'd like to hear it. 


This pretty well sums up the Manchester situation. Dan and | are hoping for a few more retail sales today to wrap up the event. 


Sunday brings post show admin followed by the construction of the 3rd CAC-Only auction catalog that will stretch into 
Tuesday. A 172 piece catalog is a substantial undertaking. 


Thank you for staying closing to GFRC during these unsettled times. As mentioned to several clients in attendance, a position 
is quality CAC approved coins is probably better than being in equities in the near term. Geopolitics will have a greater impact 
on the S&P 500 than quality CAC coins. Financial portfolio diversification is the best approach for securing a good night's 
sleep regardless of the globe's turbulence. 


Be well! 


Thursday October 26, 2023 
Mass Shooting Scourge Hits Much Too Close to Home 
and 


Heading to the Manchester NH Show 


Greetings on a sad Thursday morning and welcome to the Daily Blog. 
Though the plan for today's Blog was to discuss the Manchester NH coin show, last evening's local events have changed this. 


| went to bed early on Wednesday, 8:25 PM to be exact. It was not until | awoke at 4:30 AM and checked the email Inbox to 
learn that there had been a mass shooting with 22 dead in Lewiston. My sincere thanks go out to two clients who sent emails 
to check on the Fortins. 


Some background is in order. Both Diane and I| were born and raised in Lewiston. Diane was located close to the Lewiston city 
center (S. Peters & Paul parish) while | was out towards the edge of Lewiston in Holy Family parish. Diane's family operated 
the Lewiston Crushed Stone construction business while my father worked at Bates Mill, one of the largest employers in the 
Lewiston-Auburn area. The walking distance from my childhood home to Diane's was about 30 minutes. In those days, | 
walked everywhere as my family did not own a car. 


Over the years, Lewiston has seen a significant demographics change as there was little opportunity for younger people. I'm a 
prime example of one who left Lewiston to locate a better future, which | have. The exodus of young people left a 
concentration of aging Franco-Americans being supported by two hospitals (St. Mary's for the Catholics and Central Maine 
Medical Center for others) and many nursing homes. As reference, Lewiston's population has been be in the range of 35,000 - 
40,000 for years. In the past 20 years or so, there has been an influx of Somali immigrants who have taken over the downtown 
housing area that was originally populated by the French Canadian mill workers. There have always been some "rough" areas 
in Lewiston that my parents warned me to never enter. The lower Lisbon St. bar strip was the primary location to avoid after 
dark along with the tenement area of Lincoln St. Recently, shooting have been reported in the rundown Somali area where 
Diane grew up. 


Lewiston had a popular fairground area, on upper Main St., with professional harness horse racing when growing up there. 
The roaming circus and carnival troupes would make an annual stop in Lewiston at the fairgrounds. As the years passed, the 
fairground was closed down and turned into a business development area. Some of the notable establishments that moved 
into that location included Marco's Restaurant, Sparetime Recreation (bowling alley), and the Woodlands Nursing Home for 
mentally challenged elders. Marco's is where Diane's family always holds their family events. The Woodlands is where my 
father spent several years before passing in that facility. One of the targeted mass shooting took place at the Sparetime 
bowling facility along with a bar on upper Lincoln St. Sparetime is adjacent to Marco's and a few minutes walk to the 
Woodlands. 


Upon making breakfast this morning and deposing of an avocado skin in the garage trash can, | noted that Diane had locked 
the garage door into the homestead. We never do this before heading to bed, therefore Diane knew of the mass shooting 
before she retired for the evening. 

All of Diane's three brothers and lone sister (Rachel) live in Lewiston and Auburn. The distance from our North Raymond 
homestead to Lewiston is only 17 miles for those who are curious. I'm certain that Diane and Rachel will be on the phone this 
morning to learn of who might have been killed or wounded as the Franco-American community descendants remain close. 


From what is understood, Lewiston is completely shutdown today along with Auburn (across the Androscoggin River from 
Lewiston) and Lisbon asking residents to shelter in place until the shooter is apprehended. 


| never thought that Lewiston would make global news but it has. Vantage:First Post, my favorite India based news channel on 
YouTube, was reporting the incident during a breakfast check of the Israel-Hamas war situation. 


One never knows what might be around the corner in a life.... 


Heading to the Manchester NH Show 
Today brings dealer setup at the NH Coin Expo event at 3:00 PM. Dan and | will be meeting in Manchester before that time. 


GFRC coin inventory is mostly packed and will be finalized in the next several hours. 


Wrapping Up The Blog 


Frankly, I'm not in a mood to compose a regular Blog edition today. There will be a Manchester show update at some point on 
Friday, and certainly on Saturday. 


Thank you for checking in at the Daily Blog. Be well! 


Wednesday October 25, 2023 
The NH Coin Expo is Tops! 
Two Excellent U.S. Gold Offerings 
and 


Cleveland Collection - Duplicate Seated Die Varieties to Consider 


Greetings on a Wednesday morning and welcome to the Daily Blog. 


What can | possibly discuss this morning that would be new and refreshing? Very little at this point as we've explored a host 
of numismatic and homestead topics on a regular basis. 


Let's focus on this week's Manchester NH coin show which is officially entitled the NH Coin Expo. I've been attending this 
show for several decades, first a collector, and now as GFRC. Over the years, this show has continued to improve. During the 
early days, about 1/3 of the bourse would be empty allowing space for the food vendor and break tables. Now the bourse floor 
is entirely populated with dealers and the food service being moved outside of the bourse. The product diversity is also 
notable as this is a soup to nuts show with something for every collector level. If collecting raw coins, this show is for you. If 
collecting four figure early type, there will be sufficient examples on the bourse with GFRC being one of the leading dealers 
with these offerings. Looking for bullion gold and silver, certainly there will be dealers with these products. 


The Manchester show is also well noted for club tables including the LSCC and NENA. If a newbie collector, the club tables 
are a great place for securing free advice and having questions answered. 


If comfortable with uniformed and armed security guards, the NH Coin Expo will not disappoint as the guards staff the 
entrance and rear exit doors and will constantly walk the floor. Ernie Botte makes a point of displaying images of those who 
were previously apprehended at his shows for theft. 

Yes, the NH Coin Expo is one of the best managed shows that I've attended in a long numismatic career. 


In tomorrow's Blog, I will discuss what the first 45 minutes of show setup is like for attending dealers along with my 
expectations for this event. 


Two Excellent U.S. Gold New Offerings 


One thing I've learned concerning operating as a coin dealer with a substantial consignment component is to expect the 
unexpected. From day to day, I'm never certain what might be offered in terms of buying opportunities or being approached 


with a substantial consignment. Key to enjoying this contacts and opportunities is a sterling reputation for honesty and 
premium service. Let's face it, spending money on coins is so easy as there are countless dealers who will gladly support 
your hobby. Selling a collection, or accumulation, is a different undertaking and viewed with trepidation by many. 


At GFRC, we believe in simplistic and straightforward business dealings. When it comes to making purchases from new faces 
or clients, the operating mode is play or pass. If I'm approached by someone with coins to sell, my first question is always 
what do you want for your coins. Seems simple heh? If selling a coin, used car, or whatever, it is incumbent on the seller to 
determine an offer price. This is no different than GFRC pricing its coins on a price list. It is my inventory and responsibility to 
price the inventory towards securing sales. Ditto for a collector which places the responsibility on that individual to 
understand grading, surfaces, and wholesale vs. retail pricing levels. Walking a bourse floor with coins at a play/pass number 
will be an educational experience. If a collector goes 0/10 when offering coins, they might want to reconsider the offer price 
and why no one will bite at those levels. 


Yes, I'm rambling a bit here and forgot what the segment topic is. 


The following two U.S. lots are notable. The 1843-C Small Date $2.5 date is a rarity in the quarter eagle series. Mintage is a tiny 
2,988 pieces with the PCGS Price Guide suggesting that 70-80 survivors are known in all grades. The Small Date is easily 
recognized by its date punch with a crosslet 4 and small mintmark. This issue was produced first in 1843 and has the same 
date punch and mintmark as Charlotte issues of 1840 through 1842. The 1927 Saint is a marvelous example that is housed in a 
new CAC Grading service holder. This date is one of the best produced with excellent strikes and luster. CAC has approved 
over 5000 pieces of this date with the majority being graded MS64 and MS65. The population drops quickly at the MS66 level 
with only four pieces approved at MS67. Also note that there is a substantial pricing gap between CAC approved examples 
and those without the CAC green bean or being now located in the new CAC Grading holder. I'm pleased to be offering this 
lovely example that will be available at Table 607 on the Manchester NH bourse floor. 


Oregon Beaver 1843-C G$2.5 and Superb 1927 $20 Saint 
Priced as Marked 


1843-C Small Date NGC AU50 G$2.5 - $7900 1927 CACG MS66 G$20 - $5250 


Cleveland Collection - Duplicate Seated Die Varieties to Consider 


The Cleveland Collection is one of the top two Liberty Seated Dime die variety collectors in the country. GFRC has been 
working with this individual for years and helping build up his massive holdings. On occasions, this individual will release a 
group of duplicates as is the case today. Following is a notable lot of die variety duplicates with several being listed in the Top 
100 Seated Dime and Top 25 Seated Quarter varieties sets. The 1838 Small Stars and Partial Drapery dime varieties are nicely 
represented by MS62 and AU58 examples. One of my variety 1856 die varieties is the F-110 with bold obverse die doubling 
north. For date collectors, the 1856-S is always a stopper. The Cleveland Collection PCGS VF35 example warrants immediately 
attention and should not last long on the price list. 


Cleveland Collection - Duplicate Seated Die Varieties to Consider 
Priced as Marked 


1838 Sm Stars F-101a NGC MS62 10C - $1050 1838 Partial Drap F-108a NGC AU58 10C - 
$1000 


1856 Sm Date F-110 ANACS MS61 10C - $600 1856-S F-101 PCGS VF35 10C - $1400 


1854-0 F-103 ANACS AU55 10C - $525 1841-O DDO PCGS VF20 25C - $200 1854-O Huge O ANACS 
G04 25C - $650 


Global Financial News 


U.S. equity markets are doing their best to hold the 4,200 level for the S&P 500 as a technical threshold. Yesterday's trading 
saw the S&P move up to 4,247 though today's morning futures are pointing to nearly a half point drop at the opening bell. 


The 10 Year U.S. Treasury bond yield is flat at 4.86% while the U.S. dollar remains elevated at 106.4. In the face of a strong 
dollar and near 5.0% 10 Year notes, spot gold is holding up well at $1979/oz. 


WTI crude has dropped to $83.48/bbl with the reduced pricing welcomed as Carlo rebalances my financial holdings and 
moves more monies into oil industry ETFs. 


In Asia, Japan +0.7%. Hong Kong +0.6%. China +0.4%. India -0.8%. 
In Europe, at midday, London +0.1%. Paris -0.2%. Frankfurt -0.1%. 


Futures at 6:30, Dow flat. S&P -0.4%. Nasdaq -0.6%. Crude -0.3% to $83.48. 


Wrapping Up the Blog 


Today brings a few shipped lots followed by pulling inventory for the Manchester NH show that starts on Thursday. Also, the 
Cleveland Collection consignment will be posted to the price list. 


New purchases would certainly be welcomed as October has underperformed past years. As of this morning, GFRC has sold 
68 coins this month as compared to 148 in 2022 and 215 during 2021. Hopefully, the Manchester show will push the month to 
date tally closer to 100 pieces. Yes, economic conditions and geopolitical tensions have abated the spending attitudes of 
many clients. The fact that a robust CAC-Only auction is just around the corner in mid-November is also a factor impacting 
this month's sales. 


Thank you as always for visiting with me at the Daily Blog. Be well! 


Tuesday October 24, 2023 
Island City Standing Liberty Quarter Collection Highlights First 2024 Auction 
and 


Rare 1843-C $2.5 Gold Piece Arrives on Consignment 


Greetings once again and welcome to the Daily Blog. Your visits are noted and appreciated. 


What would | do with myself every morning if not composing another Blog edition? The same is true for daily readers and 
there are many of you. The Daily Blog has become part of a life's rhythm and brings predictability to each and every day. The 
Blog is also a fantastic tool for planning a day's or week's activities. Writing stuff down and committing to a large audience 
brings accountability. 


Changing subjects... 


I'm feeling particularly relaxed this morning as the pressures of processing consignments is in the rear view mirror. For the 
next three weeks, the consignment cupboards will be bare with no compulsion to honor commitments. In the past, this 
situation would be worrisome. But not now as the lack of consignments allows me to focus on closing down the homestead 
property in an orderly manner. Today brings the first round of leaf blowing and pine needle raking as an example. 


So what has happened at GFRC in the last 24 hours? Please read on... 


Island City Standing Liberty Quarter Collection Highlights First 2024 Auction 


Monday afternoon brought a phone call with the Island City Collection consignor. Please remember that his lovely Barber 
quarters are the anchor collection within the 3rd CAC-Only auction sale. 


Our long term client is going through the emotional phase of releasing collections commonly known as seller's remorse. 
Collectors have a difficult time letting go of collection as these assemblages represent a passionate effort to construct 
something of personal and financial value. Island City has worked through his seller's remorse and is committing his 100% 
CAC approved Standing Liberty quarter collection to the first GFRC Online Auctions event of 2024. I'm certain that everyone 
will ask the same question. What is the 1916 like? This opening rare date is graded PCGS AU53 CAC and will most likely be 
the auction's banner plate coin. 


Current plans have the collection shipping to our Venice Florida office the week after arrival. In a way, it is fitting that his 
Standing Liberty quarter collection ships the week that his Barber quarter collection is being auctioned. 


GFRC Soliciting Consignments for January 2024 Auction 


Now that the anchor collection has been solidified and announced, GFRC Online Auctions is soliciting consignment for its 
first auction of 2024. As mentioned previously, the auction opening date will be either January 20 or 27. Already, GFRC has 
committed a full page advertisement in the January 2024 monthly Coin World magazine in support of this event. 


The January auction will be a regular event with both CAC and non-CAC approved lots. To date, | have received a commitment 
for a seven piece lot. 


If you've been considering the sale of duplicates and/or a complete collection, the GFRC January auction sale is positioned at 
the height of the numismatic demand calendar given that many of us are snowbound and returning to our collections to pass 
the time. 


Please contact me in the near term if wishing to participate in this event. 


GFRC Consignment Window Opens on November 13 


November 13 is the ideal date to reopen the GFRC consignment window for price list and January 2024 auction shipments. At 
that point, the Florida migration will have been completed and the GFRC office will be back in action. 


If considering a consignment shipment, GFRC has made it easy for transporting your precious coins. Tomorrow | will be 
posting a printable consignment PDF file that serves as the documentation for GFRC insurance coverage. 


Rare 1843-C $2.5 Gold Piece Arrives on Consignment 


Yesterday brought the arrival of two important lots from the Oregon Beaver Collection. Yes, | know that the consignment 
window is currently closed but when one of GFRC's long term clients asks for help, the support is extended. 


The two coin shipment included a rare 1843-C $2.5 gold piece graded NGC AUS50 and a raw 1856-S Seated dime graded AU 
Details by me. Both coins will be photographed today and will reach the price list on Wednesday prior to my departure for the 
Manchester NH coin show. The 1843-C will be priced at $7900 and the 1856-S dime at $2000. The dime has a long ago clean 
but is 100% fully struck. The $2000 offer price appears more than fair for this date and condition. 


Global Financial News 


Yesterday's meeting with Carlo, our Merrill Lynch financial manager, was insightful. We took the time to explore the current 
rise in Treasury bond yields and how the Federal Reserve is navigating the inflation battle with its Fed Funds rate increases. 
For those who are not actively involved in financial markets, the two interest rates are not the same. The Treasury bonds are 
sold by the U.S Treasury to secure ongoing funding needs, including the accelerating wave of deficit spending. The sales are 
accomplished by auction to the highest bidders. If there are few bidders, the Treasury yields must increase to attract 
incremental buyers. On the other hand, the Fed Funds rate is the rate that the Federal Reserve charges larger banks for 
borrowing needs. 


When the long conversation was completed, we agreed to increase the Fortin's exposure to energy ETF by 4% of the entire 
portfolio. I'm of the mindset that the downward risk on oil prices in limited while there is upside potential in the short term 
(Israel-Hamas war expansion) and long term (delays in renewal energy implementation). Of course, if we enter a severe global 
recession, then oil prices will fall. 


Yesterday's equity market trading took place during a Q3 earning week backdrop. The S&P 500 barely moved and closed at 
4,217 which is a recovery from the opening selling. 


Spot gold is trading at $1964/oz while WTI crude pricing has softened to $85.65/bbl. 


The 10 Year Treasury bond yield has pulled back to 4.86%. This chart illustrates the Treasury yield trend dating back to 1980. 
The low yields during the pandemic can be seen as being an aberration and even a 5.0% rate is more typical of the historical 
trend prior to the 2008 Financial Crisis. 
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Seeking Alpha is late with their morning newsletter therefore | checked CNNBusiness. They are showing a 0.5% S&P upside at 
the market's opening bell. 


Wrapping Up The Blog 


The skies are clear blue this morning and ideal for one last photography session before the Manchester show. There are a few 
new additions to catch-up upon including a 1927 $20 Saint that is graded CACG MS66 and the aforementioned Oregon Beaver 
two piece lot. Afterwards, the balance of the day will be spent outdoors. 


Emails will be responded to come late afternoon or after dinner. 


A sincere thanks goes out to all the regular Daily Blog readerships and to those who consistently source coins from GFRC. 
We try our best to maintain top notch service. 


Be well! 


Monday October 23, 2023 
Newest Lakeland Collection Consignment to Consider 
and 


Manchester NH Coin Show Week Arrives 


Greetings on a late October Monday morning and welcome to another Daily Blog session. Thank you for staying on top of 
GFRC and homestead activities. 


Southern Maine weather has become seasonal with the morning temp being a cool 44F at 4:30 AM. Yes, | was up early and the 
first order of the day was lighting a fire in the wood stove. Operating the wood stove is tricky this time of year as so easy to 
overheat the house on a sunny day. The stove is typically burned for a day which heats the middle floor thermal mass. That 
mass will radiate stored energy for the subsequent 24 hours. 


I'm feeling good this morning as the substantial GFRC consignment backlog is just about exhausted. In past times, | would be 
promptly opening the consignment window to ensure a steady flow of new material. But not this time as the goal is to head 
into an incredibly busy month of November without the overhang of unprocessed consignments. After the latest Lakeland 
Collection consignment is posted to the 30 Day Price List, there are a few remaining Cleveland Collection Seated dimes to 
work through. 


Therefore, the GFRC business will be mostly dependent on Manchester NH and Whitman Baltimore show new purchases for 
sustaining the 30 Day Price List moving into the Thanksgiving time frame. The GFRC consignment window will reopen 
starting November 13 consistent with our arrival to the Venice Florida office. | will gladly take in consignments at both the 
Manchester NH and Baltimore shows with the understanding that processing will most likely not begin until after the Black 
Friday Sale wraps up. If possible to get to these sooner, | certainly will... 


The next two weeks, prior to our departure for the Whitman Baltimore show, will be focused on the NH Coin Expo and closing 
down the homestead for the winter months. Diane and | have a long list of items to get done. My primary task is leaf and pine 
needle removal that will begin tomorrow. The sugar maple by the driveway has already dropped most of its leaves while the 


huge pine tree, on the property line with the neighboring Dodson property, has lost nearly all of its pine needles. Cleaning up 
these deposits is the first step in a long process that will stretch into the weekend prior to the Whitman show. 


Newest Lakeland Collection Consignment to Consider 

Since the past weekend was a washout, attention shifted to processing yet another consignment from the Lakeland 
Collection. This mother and son collecting team has become quite active during 2023 with multiple consignments while 
upgrading their Civil War era themed collection. For example, the 1864 dime was purchased from GFRC and returns as an 
upgraded duplicate. The other lots are the result of ongoing improvements to their overall collection along with opportunistic 
purchases. 


All lots are immediately available and will be posted to the price list today. 


Newest Lakeland Collection Consignment to Consider 


Priced as Marked 


1884 NGC MS65RB 1C - $525 1913-S Type 2 PCGS AU53 5C - $600 


$700 


1939-S NGC MS66+ 50C - $650 1945-S NGC MS66+ CAC 50C - $750 


1923-S PCGS AU55 5C - $430 1840-0 F-106 NGC VF30 10C - $375 1903 ANACS PF64 10C - 
$625 


1873 NA O3 PCGS F15 25C - $265 1834 NGC AU55 50C - $625 1946-D NGC MS66+ CAC 
50C - $385 


Manchester NH Coin Show Week Arrives 


The Manchester NH coin show is one of my favorite events on the annual coin show circuit for a host of reasons. Foremost is 
the easy access location and the convenience of the Double Tree hotel connected to the bourse floor. Second is Ernie Botte's 
legacy of operating some mighty fine coin shows in the northern New England area for decades. Ernie operates monthly coin 
shows in Devins, MA and Nashua, NH along with "dealer day" events. In the early GFRC years, | would attend these monthly 
shows. However, as the business grew in size and time become so precious, | outgrew these one day weekend shows as 
inventory prep out and back into the office was too laborious versus the amount of sales. Finally, Ernie operates show with 
tight security that is most welcomed. Having armed uniformed security guards walking the bourse floor is comforting. 


Getting back to this week's Manchester show, GFRC will be in its usual Booth 607 location with eight cases of premium 
inventory. Setup and dealer trading takes place on Thursday afternoon. Dan White and Gerry will be hosting new and long 
term clients that frequent this numismatic venue. Whether wishing to view our inventory first hand or having an intent to sell a 
few coins or an entire collection, the dynamic duo are ready to support your needs. Fair and honest dealings are the hallmark 
of a GFRC presence on a bourse floor. 


Following is the Manchester bourse floor map with the GFRC location clearly mapped out. We have been in this location since 
the end of the pandemic and are quite easy to locate. 


GFRC at NH Coin Expo Booth 607 
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Global Financial News 


Last week brought more investor fear as to where the Israel-Hamas war is headed with the S&P 500 closing Friday's trading at 
4,224. Spot gold has settled in at the $1980/oz level for the time being. The U.S. dollar continues to remain strong at 106.3 per 
the DXY index. 


During the early Monday morning hours, the 10 Year U.S. Treasury bond yield was trading above the 5.0% mark. WTI crude is 
trading at $87.50/bbl. 


Today brings a conference call with Carlo at Merrill Lynch to assess where we are with the Fortin portfolio in light of 
geopolitical events. In preparation, | did some research on U.S. debt and who is holding the underlying Treasury notes that 
fund our deficit spending. Of the nearly $34T in U.S. debt, about 23% is held internationally. The Federal Reserve holds about 
15%. The rest is spread across mutual funds, banks, private pension funds, insurance companies, and local governments. 
The United States debt is growing at the rate of 6% per year which means that in 12 years the debt would double to $68T. 
Clearly, this is an unsustainable level of borrowing that will never be paid back. If international debt holders have stopped 
buying and have turned to sellers, then the pressure builds on U.S. investors to fund the growing deficit. Even the Federal 
Reserve has been deleveraging its balance sheet. At some point, the amount of money for funding deficits will overwhelm the 
U.S. economy. The Federal Reserve could again start buying U.S. Treasuries but that leads us back into an inflationary period. 
I'm interested in hearing Carlo's perspective. 


Morning market futures are ugly. 
In Asia, Japan -0.8%. Hong Kong closed. China -1.5%. India -1.3%. 
In Europe, at midday, London -0.5%. Paris -0.2%. Frankfurt -0.8%. 


Futures at 7:00, Dow -0.6%. S&P -0.6%. NASDAQ -0.7%. 


Wrapping Up The Blog 
This ends another morning of numismatic ramblings. I'm pleased that you could check in as part of the regular readership. 


| will be in the office through 2:00 PM followed by blowing and raking the downed leaves from the driveway sugar maple to 
wrap up another day. 


Thanks again and be well! 


Sunday October 22, 2023 
Emotional labor and its consequences... 
and 


New Orleans Collection Consignment Pricing - Taking a Short Cut 


Greetings and welcome to the Daily Blog on a wet southern Maine Sunday. 


Today's edition is being composed in a low motivation state of mind, and expressed in a different manner, today's emotional 
labor is proving to be challenging even for someone who writes every morning after breakfast. However, emotional labor is an 
important aspect of the GFRC business success as it cannot be copied by others. The Daily Blog is an unique product that 
originates from a single individual and his perspective on life in general, and the numismatic hobby in particular. 


Seth Godin provides a excellent discussion of emotional labor and its importance in the following blog post. 
Seth Godin Blog post - Emotional labor and its consequences 


Forty years ago, Arlie Russell Hochschild wrote about emotional labor. The work that frontline employees had to do (especially women) 
in managing and expressing emotions as part of their job. She talked about how exhausting it was for flight attendants to show up with a 
smile, even when they didn't feel like it. 


Emotional labor is the opposite of the industrial economy’s task-based, measured output. Even if we don’t dig ditches, the offer for a 
certain kind of work was: Process this pile of papers and we don’t care whether you like (or pretend to like) your job. The labor is the 
easily measured stuff. 


But Al and mechanization have turned this sort of task work into a race to the bottom. If you don’t bring emotional labor to the task, it’s 
probable that you’re engaged in a race to the bottom. The piecework and easily measured ‘real’ skills are soon automated or 
outsourced or diminished in value. 


Emotional labor has become a competitive advantage. Our commitment to showing up as a human, even (especially) when we 
don’t feel like it is precisely how we create value. And it’s this human work that helps us feel seen and valued as well. 


Just like the airline stewardess who must show up for work with a smile, your blogger must find the energy to compose yet 
another satisfying Blog edition. So be it as we move forward with other segments. 


Homestead Barn has Insulated Solar Power Electronics 
The homestead barn is starting to become a favorite hang out destination or put in other words, my personal man cave. 


Yesterday brought four hours in the barn with the Samsung Galaxy cellphone demonstrating decent sound quality when 
streaming a favorite Tidal play list. It took four hours to insulate the solar power electronics, and batteries, for the forthcoming 
winter months. Two sides of the enclosure, the outside walls were easy to complete. Then came the need for woodworking 
skills acquired years ago from my father. A small 2x6 removable insulated wall was constructed and is being held in place by 
two long wood screws. The access door is a 38"x43" section of extra construction plywood with insulation held on the back 
with strapping and wood screws. When this project was completed, the electronics are now housed in a protective R21 
insulated cocoon. 


This was the final must get done project within the barn before departing for Florida. There is a sense of relief this morning... 
The remaining outlets will either be wired before leaving for Florida or after our return. It does not matter at this point. 


New Orleans Collection Consignment Pricing 


After securing pricing approval from the New Orleans Collection consignor while working in the barn, | was just not in a state 
of mind to return to the GFRC office after dinner for composing another round of coin descriptions. Rather, the basement 
sound room was the evening destination for a few relaxed hours. 


To best communicate the New Orleans Collection offer prices, I've reposted his gallery and added those prices. Currently, 
there are requests for the 1844-O and 1849-O half dimes and those emails will be responded to shortly. Yes, this lot will be 
posted to the 30 Day Price List after the Blog is uploaded. 


New Orleans Collection Consignment Pricing 


Priced as Marked 


1838-0 V-1 PCGS VF25 H10C - $1450 1844-0 V-2 Rotated Rev PCGS EF45 H10C - 
$1650 


1842-0 PCGS EF40 H10C - $700 1849-0 V-2 PCGS VF35 H10C - $525 1850-O V-1 PCGS EF40 
H10C - $225 


Wrapping Up The Blog 


Raking leaves and pine needles is the next homestead project but today's ongoing rains preclude that activity. This will be an 
indoor office day with attention to three items: 


- Loading the New Orleans lot to the price list 
- Completing image processing and pricing for a new Lakeland Collection consignment. 
- Ditto for the Cleveland Collection's Seated dimes not already posted to the 3rd CAC-Only catalog 


If bored with NFL football and wishing to tender a numismatic purchase, | will be in the office. Only serious inquiries please, 
as I'm experiencing a rash of tire kickers with low offers. This always happens in a weak market where new faces think they 
are secure a "deal" on GFRC inventory. Let it be known that GFRC is cash strong and does not need to discount its inventory 
to sustain a life. 


And with that final note, I'm heading to the shower before spending a long day in the office. 


Thank you, as always, for visiting and allowing to ramble and vent. Be well! 


Saturday October 21, 2023 
Another New Orleans Collection Consignment Arrives 
GFRC Online Auctions - Soliciting Consignments for the January 2024 Auction 
and 


Key GFRC Events and Dates during October and November 


Greetings on a rainy southern Maine weekend and welcome to the Daily Blog. | hope that you find these ongoing ramblings to 
be enjoyable. 


Wow! Both the 1863 Restrike dime and the 1887-S F-111a shattered reverse dime sold within an hour of being announced in 
Friday's Daily Blog. The consignor is pleased that each lot went into the "appropriate" collections. 


In additional to selling so quickly, both dimes have been added to The Definitive Resource for Liberty Seated Dime Variety 
Collectors, more commonly known as the web-book. The 1863 Restrike, with J-333 dies, has been assigned an F-102 label. 
Please click here to view the new web-book page and assess the notable differences in date punch style between F-101 and F- 
102. The 1887-S NGC MS64 F-111a lot further enhances that web-book listing. 


The upcoming week is huge for the numismatic industry as the IMEX Money & Coin Show debuts in Nashville starting on 
October 26. The bourse floor map suggest that about 350 individuals booths are present. GFRC was approached several time 
to attend this show but | declined for two reasons. First is that the Nashville show is the same week as the Manchester NH 
Coin Expo. Second, is that | was not about to drive down to Tennessee and back within a week of the Whitman Baltimore 
show. Nope, GFRC has been supporting Ernie Botte's NH Coin Expo for a decade and I'm sticking with this event. Looking at 
the Manchester, NH show dealer list, it is evident that several of the "national" dealers have opted for IMEX which is fine by 
me. Being able to attend a coin show only two hours driving time from Raymond is a joy along with being a cost friendly 
event. GFRC always has a great Manchester show for the simple fact that we offer the most comprehensive inventory on the 
bourse. 


Yes, the Manchester NH show arrives next week. Already, GFRC has agreed to purchase a lovely CAC approved Capped Bust 
half dollar lot that will be delivery to booth 607 on Friday morning. Dan White and | will be in a buying mood at this event and 
hopefully there will be premium coins on the bourse worthy of adding to inventory. If you live in northern New England and 
wish to sell coins, | would appreciate having first shot. 


Shifting topics back to the homestead and the barn... 

Friday brought the final stage of running 12/2 wiring for the second power circuit. That task has been completed. Most outlets 
were wired with just four remaining to get done this afternoon along with insulating the space under the stairs which houses 
the solar electronics and storage batteries. The key issue is not allowing the batteries to drop below OF for an extended period 


of time when powered off. When powered on and charging the Simpliphi batteries have a minimum operating temperature of 
32F. 


Another New Orleans Collection Consignment Arrives 


Friday brought image processing for the latest New Orleans Collection consignment. This seven piece lot contains mostly 
better dates in circulated grade other than the 1850-O and 1894-O Mint State halves. 


Time ran away from me on Friday therefore, there was no opportunity to set offer prices along with securing the consignor's 
approval. A pricing proposal will be prepared this morning after the Blog is published. Following is the newest New Orleans 
Collection lot for your consideration. Please don't be bashful with a pricing request and securing first shot. Once the offer 
prices are approved, inquiries will received prompt responses. 


Attributions are listed where there is an available guide. For the half dimes, | am using Clint Cummins' partially completed 
Liberty Seated half dime attribution guide and of course, Bill Bugert's marvelous series for the lone Seated half. 


Another New Orleans Collection Consignment Arrives 
Please Email for Price Quote and First Shot 


1838-0 V-1 PCGS VF25 H10C 1844-0 V-2 Rotated Rev PCGS EF45 H10C 


1850-O WB-5 PCGS MS62 50C 1894-0 PCGS MS63 50C 


1842-0 PCGS EF40 H10C 1849-0 V-2 PCGS VF35 H10C 1850-0 V-1 PCGS EF40 
H10C 


GFRC Online Auctions - Soliciting Consignments for the January 2024 Auction 


Believe it or not, the first GFRC Online Auctions event of 2024 will be held towards the end of January. The target dates for 
this auction are either January 20 or 27 for opening bidding. This auction will be a regular sale including CAC approved and 
non-CAC approved lots. | will be confirming the anchor collection status today and will share an update in the next 48 hours. 


As of today, | am actively soliciting consignments for a late January auction. This is an opportunity for the community to 
consider their numismatic sales needs when start a new year. GFRC auctions are one of the most efficient selling venues for 
collectors for several reasons. 

- Auctions and price list sales are integrated with the same commission rate. If planning to consign higher value duplicates or 
a collection to GFRC, then employing the auction route provides an expansive marketing opportunity including advertising in 
Coin World and numismatic club publications. Lots not sold at auction immediately move to the price list and Collectors 
Corner. 

- GFRC takes the mystery out of setting auction reserves and provides a proposal to every consignor for approval or updates. 
- Auction photography, attributions, and lot descriptions are accomplished by well recognized and experienced numismatists. 
- Auction lot viewing will take place at the Winter FUN show in Orlando, Florida. 

- Ongoing marketing in the Daily Blog 

GFRC Online Auctions provides personalize service that is unmatched in the numismatic industry. Consignors simply need to 


ship their coins to GFRC and we take care of the rest with ongoing communications. At GFRC, clients are dealing directly with 
the individual that handles all aspects of the operation. 


A Reminder for Key GFRC Events and Dates during October and November 

The next four weeks bring two coin shows, the 3rd CAC-Only auction, a Black Friday Sale, and a Maine to Florida transition. 
Schedule management and crisp communications via the Daily Blog will be the imperative to ensure that our service level is 
maintained. Defining an actionable schedule is necessary to keep me on track while winterizing the homestead and raking a 
ton of leaves. Here is that schedule that will be republished often in the Blog. Over communicating during this incredible busy 
time frame is the best approach to ensure that the community is abreast of the events and mailing address change during the 
winter transition: 

October 26 - 28 - GFRC Attends the Manchester NH show 

October 31 - Final Day for Mailing Check Payments to Maine Office 

November 6 - GFRC Changes Mailing Address to Venice Florida Office 

November 8 - 11 - GFRC Attends the Whitman Baltimore show 

November 9 - First Day for Mailing Check Payments to Venice Office 

November 11 - 3rd CAC-Only Auction Opens for Bidding 

November 13 - GFRC Office Opens in Venice Florida 

November 17 - Final Day for Black Friday Discounting Instructions 

November 18 - 3rd CAC-Only Auction Closes 

November 19 - 20 - 3rd CAC-Only Sale Invoicing 


November 24 - 26 - GFRC's Black Friday Sale 


Wrapping Up The Blog 


It is difficult to believe that I've been typing for two solid hours plus loading a new consignment gallery. Let's end today's 
edition here. 


Thank you again for supporting this humble business. Be well! 


Friday October 20, 2023 
Autumn Peak Foliage But the White Oaks are not Cooperating 
and 
Noteworthy Liberty Seated Dime Consignment 
1863 J-333 Struck Dies and Finest Known 1887-S F-111a 


Greetings on a mid-October Friday morning and welcome to another Blog. For some reason, | find myself at the laptop each 
morning and am compelled to ramble on. Today's topics are seasonal and numismatically notable. 


One of the challenges in composing a Blog edition during October and November is morning darkness. This morning's 
sunrise now takes place at 7:02 AM, therefore the summer time green landscape and playful birds outside the office window is 
no more. Yes, the darkness does has an impact on motivation and creativity. 


Beyond numismatics, Thursday brought incremental progress with the barn wiring project. Nearly all of the second power 
circuit wiring has been installed and will be completed today. Hopefully, the 250' roll of 12/2 gauge wire will not be exhausted 
before connecting the first and second floor circuits together. Afterwards, the process shifts to stripping wires and installing 
each outlet. Today will bring another three hour session towards that end. 


Autumn Peak Foliage But the White Oaks are not Cooperating 


Thursday also brought the opportunity to snap a few autumn foliage from the back deck as illustrated next. Nearly all of the 
back acreage tree species are in a later color transition stage except the mighty white oaks. Those trees remain green and will 
start turning during early November. In the first image, the last of the green colors are from pines and white oaks. 


This presentation captures the autumn 2023 foliage display at near peak. Starting today, rain arrives and will be with us 
through Sunday noon. The accompanying winds will accelerate the deleafing of this beautiful scenery. Please feel free to click 
on the below image to gain access to a high resolution version. 


Coastal Horizon Gazing into Yarmouth and Falmouth 


This second image captures the view across the Dodson's back yard including their brightly colored trees. The Colorado blue 
spruce appears to be an anomaly in a deciduous tree landscape. Ordered from the Arbor Day Foundation during the late 
1980s, this spruce was a tiny one foot tall seedling when planted. At night time, the lights from Freeport (L.L. Bean) and 
Brunswick (Bowdoin College) can be seen from our bedroom window. 


Looking Northeast into Freeport and Brunswick 


| hope that you've enjoyed the on the ground reporting of the 2023 autumn foliage. The next installment will be taken prior to 
our departure for the Whitman Baltimore and Florida. That image will feature a mostly bare landscape. 


Noteworthy Liberty Seated Dime Consignment 


From day to day, one can never predict the type of coins that will be offered on consignment or for purchase. The 1871 Seated 
dollar came and went in the matter of 24 hours. Now a 1927 $20 Saint graded CACG MS66 is due to arrive today and will be 
featured in the Manchester U.S. gold showcase. 


Two truly special Liberty Seated dimes arrived about two weeks ago from a new consignor. I've waited until the 3rd CAC-Only 
auction preparations were completed before bringing these to the market. Both are noteworthy for their numismatic 
importance. Yes, these lots are immediately available for purchase with my best effort at arriving at a fair offering price. If not 
promptly sold, these will also be first displayed at the Manchester NH coin show next week. 


The 1863 PCGS PR63 dime is a "Midnight Mint" special restrike at some point after 1867 and will be listed as F-102 in the web- 
book. During that period under the auspices of Mint Director Linderman, many "patterns" or fantasy paces were struck for 
collectors. We now know that this special 1863 proof dime was struck during that period with the J-333 pattern dies. The 
reverse die is unique to Seated dime restrikes dated 1863 through 1867 that took place after 1867. The same reverse is seen 
on patterns struck in different metals. 


GFRC proudly presents the new web-book plate coin for immediate purchase. 


Special 1863 Dime - The Answer Is..... Extremely Rare Restrike with J-333 Dies 


Priced as Marked 


1863 PCGS PR63 10C - $3500 


If the 1863 restrike was not enough, how about a finest known 1887-S F-111a shattered reverse dime with incredible terminal 
die state details? 


Though not included in the Top 100 Varieties, the 1887-S F-111a shattered reverse is most popular with die variety specialists 
with few examples known. GFRC has handled an VF25 CAC example (Fortin Collection) and an EF40 that can be viewed in the 
Sales Archive. The arrival of this NGC MS64 example took me by complete surprise. What a joy it was to finally view the 


intricate reverse die details on a perfectly original Mint State example. This lot will be add to the web-book as further 
documentation for the variety. The offer price is consistent with the premiums paid for the prior two sales. 


Finest Known (to GFRC) 1887-S F-111a Liberty Seated Dime 


Priced as Marked 


1887-S F-111a R6 NGC MS64 - $2150 


CACG Added to Sale Search Link 


The Sale Search link is popular with some customers as it provides a fast approach for scouring the entire GFRC price list. 
Now that CAC Grading holdered coins are appearing on the price list, the search drop down menu for TPGs has been updated 
accordingly. 


Global Financial News 


The gold rally continues with the 7:30 AM Kitco quote standing at $1985/oz. Regardless of Fed Chair Jerome Powell's hawkish 
interest rate comments, at the Economic Club of New York on Thursday, gold continues to rally. At this pace, and with the 
growing fears of a wider conflict in West Asia, gold will easy punch through the $2000 level and could soon test the $2100 
milestone. 


WTI crude oil pricing has also jumped and is now quoting at $91/bbl. The global economic impacts of crude at above $90/bbl 
on a continuous basis will be substantial. 


The 10 Year U.S. Treasury yield is quoting at 4.94% after briefly flirting with the 5.0% mark during the overnight hours. Biden 
requesting another $100B for wars in Ukraine and Israel further exacerbates the U.S. deficit which is currently $33.655 trillion. 
If having a few extra minutes in a day, the USDebtClock.org website is thoroughly eye opening as to the extent of U.S issues. 
For example, 43M Americans are living below the poverty line with nearly 12M being unemployed. These are staggering 
numbers that the politicians never quote. Also check the money creation sector of the clock. The data clearly illustrates 4x 
increase in the U.S. M2 Money Supply from 2000 to 2023. Currency and credit derivatives have exploded 7x in that same time 
frame. After viewing the numbers, | can understand why certain maverick Republicans are willing to shutdown government 
operations towards raising awareness of the current U.S. deficit situation. 


This morning's Seeking Alpha headline is indicative that we are fighting an economic war with China with risks to the EV 
industry and climate change agenda. Here is that article. 


After choking exports of chipmaking metals gallium and germanium, China is stepping up its efforts to maintain its manufacturing 
dominance by restricting exports of graphite, a key material used in electric-vehicle batteries. Beijing's move comes just days after 
Washington unveiled new restrictions on Al chip exports to China. 


Dig deeper: Beijing will require special export permits for three grades of graphite starting December 1, the Ministry of Commerce and 
the General Administration of Customs said. Temporary controls on five less sensitive graphite items used in industries such as steel, 
metallurgy, and chemicals were dropped. The new curbs are "conducive to ensuring the security and stability of the global supply chain, 
and conducive to better safeguarding national security and interests,” the ministry said. It clarified that it was not targeting any particular 
country. Top buyers of graphite from China include the U.S., South Korea, Japan, and India. 


Bigger picture: The U.S. has been targeting China's access to advanced technologies over national security concerns, with the Biden 
administration issuing rules in Sept. to regulate U.S. investments in China in semiconductors and microelectronics, quantum information 
technologies, and Al. Beijing has pushed back by leveraging its dominance over certain materials. To note, China is the world's top 
graphite producer and exporter. It also refines over 90% of the world's graphite into the anode material used in EV batteries - the largest 
component by weight in such batteries. 

Morning market futures point to more losses for equities on an international basis. 

In Asia, Japan -0.5%. Hong Kong -0.7%. China -0.7%. India -0.4%. 

In Europe, at midday, London -0.9%. Paris -1.2%. Frankfurt -1.3%. 


Futures at 6:30, Dow -0.3%. S&P -0.3%. NASDAQ -0.3%. 


Wrapping Up The Blog 


Today brings a repeat of the past few days. I will be in the office until 1:30 PM followed by returning to the barn wiring project 
until dinner time. After dinner, | plan to spend a few hours in the office catching up on emails and potential orders...... 


Price list purchases are always appreciated. 


Thanks again for stopping by at the Daily Blog. Be well! 


Thursday October 19, 2023 
Let's Discuss the Upcoming Black Friday Sale 
and 
What's Special About This 1863 Dime? 


Greetings once again and welcome to another Daily Blog edition. My thanks go out to everyone who makes a habit of reading 
these regular ramblings. 


Southern Maine foliage season is now at peak color with only the stubborn white oaks just beginning their color transition. 
Today brings a great autumn day with a high temp of 65F and sunshine followed by a washed out weekend and strong winds. | 
will be taking images of the back acreage colors today and sharing in Friday's edition. Come next Monday, much of the foliage 
will be on the ground. 


Hopefully their will be enough sunshine today to enable photography for one final consignment that remains in backlog. 


Wiring progress is becoming apparent in the barn after two afternoons of effort. I'm spending about 3 hours per day on this 
final project before heading to Florida. Let's start by saying that 7800W/hrs of battery capacity is an awesome thing. I've been 
sawing 2x6s with a 1980s vintage electric skill saw with the batterings remaining fully charged as the solar panels are 
immediately replacing the used power. Yesterday brought the installation of a generous number of outlet boxes and drilled 
wiring channels. The current plan is to run the 12/2 wiring today into each of the outlets and begin wiring those outlets. Once 
all are wired, the final step is connecting the second power circuit to the breaker box. Once this is accomplished, attention 
shifts to insulating the area surrounding the solar power electronics and batteries. 


1871 PCGS MS63 CAC Seated $1 is Sold 


There were five requests for this wonderful Mint State 1871 Seated $1 that arrived yesterday. A sincere thank you goes out to 
the individuals who took the time to request images and an offer price. 


This piece was sold, while composing the Blog, to the first person on the coin. | hope to have images and the sale price 
posted to the 30 Day Price List at some point today as I'm certain that everyone's curiosity at this point. Congratulations go 
out to the buyer who is a regular Blog reader. 


Let's Discuss the Upcoming Black Friday Sale 


The annual Black Friday Sale takes place during Thanksgiving weekend. Come Thanksgiving Day midnight, the sale will 
automatically open and last through Sunday with a 9:00 PM closing time. 


The Black Friday Sale is an opportunity for the community to secure quality coins at a discounted price. Knowledgeable 
collectors, and even a few dealers, employ this sale as an opportunity to locate coins at wholesale levels. For consignors, this 
is also the moment for discounting aged inventory towards finding new homes. Regardless of all the pricing guides and 
grading services, the numismatic hobby is still a subjective retail environment. Some coins are immediately scooped up by 
collectors while others will sit in inventory for an extended period of time. Lack of demand, incorrect pricing, and/or 
insufficient eye appeal are typical reasons for a coin languishing within GFRC inventory. 


The Black Friday participation requirement is simple. A minimum 8% discount off the existing price list number is necessary 
for inclusion in the sale. However, a larger discount to 10% or even 12% may be warranted if coins have been aging over a 
year on the price list. 


How does one communicated discounting instructions? There are two common methods. The first is a blanket discount 
across a consignor's entire inventory. This approach works well for those with a small number of consigned coins on the 
price list. For those with substantial inventory positions, the typical approach is applying a discount by coin. Whatever 
method is selected, the communication process is an email to me with the subject line reading, "Black Friday Discounting 
Instructions". Please feel free to start the contemplation process and sending those discounting emails as soon as possible. 
They will accrue in my email Inbox and will be acted upon after the GFRC Venice Florida office opens on November 13. Each 
discounting instruction is manually loaded into the COIN system followed by a confirmation email being sent to the consignor 
that their instructions have been acted upon and loaded. 


So please feel free to start considering your Black Friday Sale strategy. The final day for discounting instruction is November 
17. Why November 17 which is a week before the opening of the Black Friday Sale? Let's remember that the 3rd CAC-Only 
auction sale closes on November 18. Since this auction sale has 175 lots, a typical 65% sell through rate translates into about 
115 lots requiring invoicing and shipping preparations that will take several days. My goal is to complete the configuration of 
the Black Friday Sale by Saturday November 18 as come Sunday, all attention shifts to CAC-Only auction administration. 


There are three important take aways from this segment, 
- An 8% minimum discount per lot is required for inclusion into the sale. 


- Discounting instructions came be immediately tendered via email. That email must be sent with "Black Friday Discounting 
Instructions" in the subject line. 


- The final day for sending along discounting instructions is November 17. 


If there are questions, especially for new GFRC consignors, please don't hesitate to contact me. 


What's Special About This 1863 Dime? 


Let's have some fun this morning with a quiz for the Liberty Seated dime collectors in the readership. Following is a newly 
consigned 1863 dime that arrived last week. The TPG certification is as listed in the title line. This lot will be offered in the next 
48 hours or earlier, once the offer price has been confirmed with the consignor. 


What's Special About This 1863 Dime? 
1863 PCGS PR63 10C 


Global Financial News 

This is not good..... 

The 10 Year U.S. Treasury bond yield stands at 4.98% as the Blog is being composed. Frankly, there is a blood bath in the 
bond market as Treasury purchases made just two years ago at the 2.0-2.5% level must be severely written down in terms of 
value. Yes, all the institutions that purchased U.S. Treasuries only two years ago have a serious issue to contend with. The 
lack of demand for U.S. Treasuries in the international market along with the Federal Reserve Quantitative Tightening program 
is becoming readily apparent as yields continue to climb. Washington DC politicians need to get their house in order with 
pragmatic financial leadership rather than being principled fools. The scenario in the House of Representatives is appalling. 
The rapid increase in Treasury yields has many taking gold positions. The yellow precious metal has quickly rallied to 
$1954/oz. As the U.S. prepares for a potential military intervention in support of Israel, the risks for an expanding Middle East 
conflict grows by the day. The only safe havens, at the moment, appear to be energy and precious metals. 

The S&P 500 had a bad day on Wednesday with a drop to 4.315. Current Europe trading is also down a full point. 

Seeking Alpha is not touching the U.S. Treasury topic, rather focused on Tesla's Cybertruck woes. 

WTI crude remains in a mid to upper $80 trading range. Today's price is $86.16/bbl. 


Following are morning market futures. The Asian markets are ugly while U.S. markets will open flat. Any Middle East war that 
spikes crude oil prices will be a huge issue for countries dependent on manufacturing and exports. 


In Asia, Japan -1.9%. Hong Kong -2.5%. China -1.7%. India -0.4%. 
In Europe, at midday, London -0.7%. Paris -0.4%. Frankfurt flat. 


Futures at 7:00, Dow +0.1%. S&P +0.1%. NASDAQ +0.2%. 


Wrapping Up the Blog 


The time has come to wrap up another rambling session. | will be in the office during the morning hours with light shipping 
and posting more lots CACG lots to the 30 Day Price List. 


Come 1:30 PM, | will be back in the barn running wire and installing outlets. Emails will be responded to after dinner. 


As a reminder, the GFRC consignment window reopens on November 12 with a Florida shipping address. For those attending 
the Baltimore show, | would be happy to insource your consignments at that event. 


A numismatic purchase is always appreciated, but you already know that... 


Thanks again for checking in at the Blog. Be well! 


Wednesday October 18, 2023 


Greetings and welcome to the Daily Blog on a Wednesday morning. Your ongoing patronage is appreciated. 


Today's headline pretty much sums up my mental disposition this morning. There are days where several topics have been 
thought through and easily assembled into a cohesive Blog edition. Then there are days where the mind is a blank sheet of 
paper or the mental gas tank is empty as illustrative metaphors. This is one of those days. 


On a positive note, Coin World has selected GFRC as one of its Most Influential companies. There will be yet another special 
edition issue with a substantial advertising price tag. At the rate that Coin World keeps generating special editions, the 
advertising costs for GFRC become unsustainable. | applaud Coin World's executive management team for developing this 
business strategy. As the sole resource for GFRC (along with Diane), I'm afraid that | can't run with my larger competitors in 
terms of advertising expenses and will stick with the Daily Blog, Collectors Corner, and full page Coin World ads for important 
GFRC Online Auctions events. 


The mention of an 1871 PCGS MS63 Seated dollar arriving to the office brought five requests for images and an offer price. 
When a coin of this statue is offered, it is not inexpensive. Please forget any ideas that my offer price will be at the CDN CAC 
guide number. This lot is due to arrive today if USPS Express Mail performs its one day turnaround. 


Those nicely original Seated dimes, that were featured in Tuesday's Blog, will be posted to the price list this morning as there 
is no shipping. Yes, the shipping queue is empty either due to methodical efficiency by the shipping department or the fact 
that that orders are quiet. I'll let you decide... 


Changing topics again, I'm pleased to report that a nearly $49,000 check was mailed to Linda Chapman on Tuesday. In my 
heart, | know that Bart would be so proud of the warm reception that his collection received thanks to the support of many in 
the community. There is satisfaction in knowing that a widow is receiving the fruits of her deceased husband's life long 
passion. 


| can't move forward without at least one visual. This collection image was provided by a proud GFRC client who agreed that | 
could share in the Blog. The early copper pieces, at the top of the display, were secured from GFRC and provide an interesting 
contrast to the frosty white Morgans. 


Tuesday afternoon was spent in the barn creating storage space under the angled roof line. Using leftover construction 
material, flooring was installed followed by moving other remnants of the barn construction project (roofing shingles and 
siding among many items) into that space. Now that the barn has been organized, | will be in a position today to start the 
installation of the second 120V power circuit on the left side of the building. 


Global Financial News 


We live is turbulent times with two wars, a House of Representatives that is unable to select a speaker, and a frail President 
who decided to visit a war zone. 


On the economic front, the U.S. 10 Year Treasury Bond yields has increased to 4.82% as the Blog is being composed. Equity 
markets are holding their own, which is a positive, as the S&P 500 end the day flat on Tuesday. 


The U.S. dollar index is also flat at 106.3 while spot gold has found some lift with a jump to $1946/oz. This increase is in spite 
of a stronger than expected U.S. retails sales report that showed a gain of 0.7% for the month of September. It appears that 
gold is starting to decouple from interest rates and the U.S. dollar which indicates other forces are at work. | won't speculate 
but knowledgeable investors should be able to connect the dots. 


WTI crude is quoting at $89/bbl along with the major oil field ETF (XLE) moving up to $91. It will take a single negative turn to 
the Israel-Hamas war to drive oil prices back to $100/bbl as the Middle East has again become a geopolitical chessboard. Are 
you old enough to remember the Arab oil embargo and the Jimmy Carter years with American hostages in Iran? Seeking 
Alpha offers this commentary. 


Crude oil futures rose after hundreds of Palestinians were killed in a blast at a Gaza hospital on Tuesday, which rekindled fears of oil 
supply disruptions in the region. Palestinians have blamed an Israeli air strike for the blast, while Israel blamed a failed rocket launch by 
Islamic Jihad. As a result, Jordan canceled a summit it was scheduled to host today with U.S. President Joe Biden and Egyptian and 
Palestinian leaders. Even so, Biden arrived in Israel to meet Prime Minister Benjamin Netanyahu and the country's war cabinet to 
understand their plans and objectives. The tragedy in Gaza and the resulting diplomatic setback pushed oil prices higher, with the front- 
month November WTI crude and December Brent crude up more than 2% each. 


Morning market futures are pointing to selling and a 0.5% drop to start the day. 


In Asia, Japan flat. Hong Kong -0.2%. China -0.8%. India -0.8%. 
In Europe, at midday, London -0.7%. Paris -0.6%. Frankfurt -0.7%. 


Futures at 7:00, Dow -0.3%. S&P -0.5%. NASDAQ -0.6%. 


Wrapping Up The Blog 


This morning will find me in the GFRC office followed by the afternoon spent in the barn drilling 3/4" holes through studs and 
running 12/2 wire for the second power circuit. 


A numismatic order would be appreciated. 


Thank you again for stopping by at the Daily Blog. Be well! 


Tuesday October 17, 2023 
Whitman Baltimore Show - GFRC at Booth 818 
and 


Important Liberty Seated Dime Consignment to Consider 


Greetings and welcome to the Daily Blog on a Tuesday morning. We are certainly glad that you could check in. 


One of the least pleasant autumn changes, here in Maine, is the rapidly shrinking amount of daylight. It is nearly 7:00 AM with 
a dark landscape outside the office window as the Blog is being prepared. The short winter days, at this northern latitude, is 
another reason that the Fortins enjoy migrating to Florida for the winter months. 


There is not much to discuss this morning other than the 3rd CAC-Only auction descriptions have been loaded at the online 
catalog. Other than that, I've been working on the remaining consignment backlog towards having all loaded to the price list 
prior to the Baltimore show and our Florida transition. 


| did manage to purchase a fantastic 1871 Liberty Seated dollar yesterday that is graded PCGS MS63 CAC and housed in an 
Gen 4.1 (2002-2004) holder. This lot should arrive tomorrow and will be included in the Manchester NH coin show inventory. 
This lot does not have an auction record! The 1871 date is the perfect Motto type coin given its high mintage. However in 
Choice Mint State with CAC approval, the date is infrequently offered at auction. If having potential interest in this lot, please 
send along an email. | will send cellphone images and offer price. Sorry, but there are no lay-a-way options for this lot as it will 
sell either at the Manchester or Baltimore shows. 


Waiting in the consignment queue are two very rare Liberty Seated dime die varieties that have been photographed. You will 
not want to miss their debut in a few days. 


Whitman Baltimore Show - GFRC at Booth 818 

The Whitman Baltimore show is just weeks away! Yesterday brought the confirmation of GFRC's well establish quad corner 
booth location #818. This booth will certainly be exciting and well staffed. Following are the highlights of Booth 818 that 
clients can expect upon their visit. 

- GFRC's entire price list inventory will be on display 

- The 3rd CAC-Only auction lot viewing will be hosted by Diane 

- GFRC-Lite will have three cases of inventory 


- David Perkins Numismatics will be exhibiting his inventory at one of the four corner tables 


Locating GFRC is straight forward per the below Whitman bourse floor map. We are easily accessible by turning right at the 
bourse entrance and taking another right into Ballroom C. Our location is between Stacks and Heritage. 


If looking carefully at the bourse map, you will see that CAC Grading will be setup at booth #1226 in the TPG submission area. 


GFRC's Baltimore show presence is an ideal time for dropping off consignments and/or approaching us with coins that you 
wish to sell. We understand that there are many dealers that are vying for your coins. The best way to work with GFRC is to 
place play/pass numbers on your coins. | will make quick decisions and either purchase, or save you time with a pass. Those 
that approach the GFRC booth seeking offers on coins will be disappointed as | don't do business this way. This collector 
selling method is quite inefficient for GFRC as | spend time evaluating and pricing your coins followed by providing an offer 
than is typically taken to another bourse dealer as a baseline. 


The usual cast of characters will be located at Booth 818 including Diane, Dan White, Rich Hundertmark, Len Augsburger, and 
Greg Johnson. 


Whitman Baltimore Show - GFRC at Booth 818 
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Important Liberty Seated Dime Consignment to Consider 


From the consignment backlog arrives this important Liberty Seated dime gallery offering. Our consignor will submit coins 
every few years with positive sales results. Please check the gallery carefully as there are many difficult dates to consider. 
Let's start with the 1843-O AU Details dime that is a grade rarity. This date is excessively rare in Mint State with a few known at 
the AU grade level. The example in the Fortin core set is graded PCGS AU53 CAC as evidence. 


Next is one of the nicest 1850-O Medium O examples that I've seen in a long time. This piece is stronger than the web-book 
plate coin and is perfectly original. Serious dime collectors will promptly note the presence of an 1870-S dime that is problem 
free along with a lovely 1871-S F-101 RPD that is perfect for inclusion in a Top 100 Variety set. How can you pass this one up 
given CAC approval at the offer price? 


This fresh lot should reach the price list by end of day, but why wait until posted? These dimes can be immediately ordered 
via email or text message. 


Important Liberty Seated Dime Consignment to Consider 
Priced as Marked 


1843-0 F-101 PCGS AU Details 10C - $3500 1850-0 F-107 PCGS AU53 10C - $1350 


1870-S PCGS VF25 10C - $950 1871-S F-101 PCGS EF40 CAC 10C - $600 


Global Financial News 

U.S. equities opened the trading week with a strong performance as 3rd quarter earning seasons is underway. The banking 
sector earnings reports have been consistent with lower analysts expectations which was enough to trigger a 1% pop in the 
S&P 500 index. Today's trading starts with the S&P positioned at 4,374. 

Conversely, | remain worried about the rapid rise in Treasury bond yields as a sign that the U.S. is having difficulty finding 
international buyers. The 10 Year Treasury bond yield has jumped to 4.76%. At this level, the housing market is in a state of 
paralysis. Buyers are unable to afford first time or new homes given climbing mortgage rates. Sellers are unable to find 
buyers and must stay put. Let's face it, excessive deficit spending does matter and we are beginning to see the signs of U.S. 
debt creditors demanding higher interest payments for their risks. 

Spot gold is back in a trading zone at $1925/oz while WTI crude is trading at nearly $87/bbl. 

Morning market futures indicate a pullback after yesterday's opening week rally. 

In Asia, Japan +1.2%. Hong Kong +0.8%. China +0.3%. India +0.4%. 

In Europe, at midday, London +0.4%. Paris -0.1%. Frankfurt -0.2%. 


Futures at 7:00, Dow -0.2%. S&P -0.3%. NASDAQ -0.3%. 


Wrapping Up The Blog 

| will be in the GFRC office until about 1:30 PM. Afterwards, I'm heading to the barn to begin installing the second power 
circuit. The number of remaining days in Maine quickly grows shorter with a need to get the barn's solar power electronics 
properly insulated for the cold winter months. Before the insulation can be installed, there are several task that must be 
completed. This afternoon brings the first step in that process. 

You can find me in the office after dinner between 7:00 and 9:00 PM as | catch up on afternoon orders and emails. 


That about does it for another Daily Blog edition. I'm glad that you could visit and stay abreast of the many GFRC activities. 
Come tomorrow's Blog, I will be announcing the schedule for the forthcoming Black Friday sale. 


Be well! 


Monday October 16, 2023 
Back From a Much Needed Vacation Day 


and 


3rd CAC-Only Auction Descriptions Posting Today 


Greetings from southern Maine on a wet Monday morning. Thank you for returning to the Daily Blog. 


What a difference a day makes! Yes, taking a full day away from the coin business was necessary after several weeks of 
working diligently on 3rd CAC-Only auction preparations along with arrival of CAC Grading holdered coins to the price list. 
The 3rd CAC-Only auction has topped out at 175 lots, a substantial undertaking. 


On Sunday, the Fortins drove down to Boston to spend the day with the Yamatin family. Baby Ayumi is already 6.5 months old 
and is a beautiful little girl. While Diane was hanging out with Chikae and Natsumi, Matt and | had an opportunity to spend 
some important father and son time together. | learned much concerning the sustainability field in the United States and 
Europe and how progress is measured towards slowing climate change. The primary issue is a lack of implementable 
knowledge in this field though many corporations are throwing huge amounts of money at consultants. Thermo Fisher 
Scientific (TMO), on the other hand, is making excellent progress with its the implementation of a holistic system for 
eliminating fossil fuel consumption and is attempting to share those methodologies with its suppliers and customers. The 
challenge is daunting with TMO establishing a separate Sustainability corporate organization that is driving implementation at 
a $43B Fortune 500 company. TMO is described as the world's largest supplier of scientific applications and continues to 
grow through acquisitions. Matt is the sustainability strategist, defining contractual sustainability policies, and building the 
TMO information systems for tracking carbon reductions moving forward against an energy neutral position by 2026. 


Matt and | took time to review his remaining GFRC IT support roles towards moving those to me given his TMO workload. In 
the coming months, | hope to be self sufficient with respect to GFRC website and server support requirements. 


Back at the homestead, the autumn foliage is late this year and should reach peak colors during the coming weekend. The 
issue is a substantial storm will arrive towards the end of the week bringing 1-3" of rain and strong winds. Those winds will 
strip the leaves off trees and bring the fall color season to an end. It appears that | will be spending several days raking leaves 
prior to the Manchester NH show. 


Yes, a single vacation day was much needed and has facilitated the recharging of personal batteries. These two images sum 
up life's highlights during the past weekend. 


3rd CAC-Only Auction Descriptions Posting Today 


Closer to home, Len Augsburger has completed the 3rd CAC-Only auction descriptions for 126 lots. His input file arrived late 
Sunday afternoon and will be loaded to the auction catalog today. At this point, there are a few remaining reserve prices to be 
set. 


As Len pointed out, the catalog will be ready weeks ahead of the auction's opening on November 11. This project has been a 
valiant effort and showcases what is possible to be accomplished by a small team. The GFRC office move to Florida 
immediately after the Whitman Baltimore show is yet another example of how we are managing the business to ensure a 
smooth outcome for the final GFRC Online Auctions event of the year. 


Global Financial News 

Another trading week starts with the S&P 500 churning in place. The index is positioned at 4,328 after Friday's losses. 
Inflation remains stubbornly difficult to tame and as Matt Yamatin explained on Sunday, is here to stay in the long term due to 
carbon based energy prices remaining high along with the cost to corporations for climate change initiatives. Alternative 
energy sources will not come online at the rate as many have predicted leading to a much longer dependence on fossil fuels. 
The United States has surrendered its leading position as a global energy producer. 


WTI crude oil pricing is holding at $87.75/bbl with limited downside potential given the unpredictability of events in the Middle 
East. Germany is already in recession due to gas prices that have increased by 250% in a single year's time. 


The 10 Year U.S. Treasury bond yield is back up to 4.7% while the U.S. dollar stands at 106.5. Spot gold is priced at $1922/oz. 
Personally, | plan to add more physical gold to current holdings at the upcoming shows. 


Morning market futures are pointing to limited buying when trading resumes for U.S. markets. 
In Asia, Japan -2%. Hong Kong -1%. China -0.5%. India -0.2%. 
In Europe, at midday, London +0.4%. Paris +0.2%. Frankfurt +0.1%. 


Futures at 7:00, Dow +0.4%. S&P +0.3%. NASDAQ flat. 


Wrapping Up The Blog 


GFRC orders continue to be tepid with a few orders arriving across the weekend. I'm hoping for a strong Manchester NH coin 
show, but only time will tell. 


As for the Whitman Baltimore show, GFRC will have its entire inventory in the showcases. Every coin that is available on the 
GFRC website will be in the showcases and a soup to nuts exhibit. Coupled that with a 175 piece auction lot review display 
leads to an important reason to attend the Whitman Baltimore show come November 9. 


Several purchase opportunities also arrived this weekend along with one consignment proposal. 


| will be in and out of the office today as this week marks the beginning of homestead closure preparations. Securing a head 
start is critical as both the Manchester NH and Baltimore shows will consume a substantial amount of time in terms of 
preparations and unpacking. Diane and | have constructed a long check list of all that must be accomplished in the coming 
few weeks. 


Thank you for returning to the Daily Blog. Be well! 


Saturday October 14, 2023 
New CACG Listings Arriving Today 
and 


Sunday Brings Rare GFRC Vacation Day 


Greetings on a cold southern Maine morning and welcome to a weekend Blog edition. 


At 5:00 AM, the outdoor temperatures was only 41F and a great reason to start the wood stove. Regardless of our ability to 
heat the homestead with oil fired hot water or the newly installed heat pumps, there is nothing like a warm wood stove to 
quick bring the house to a comfortable temperature. Since there is an adequate supply of fire wood in the garage, why not use 
this heating material and be comfortable. The back acreage brings an endless supply of fire wood to replace whatever is used 
before the Florida migration. 


Friday brought another late evening in the GFRC office as the final consignments and newly arrived CACG graded coins are 
processed. There is a cool batch of Liberty Seated dimes to post to the price list today from an infrequent New York State 
consignor. How about some more CAC Grading holdered coins to kick off today's Blog? 


The following gallery contains five newly arrived slabs from CACG. The three Liberty Seated dimes are web-book place coins 
with the 1838 F-113 being straight graded while the 1862 F-102 (proof strike) and 1872 F-102 were assigned MS Details as the 
certified grade. Yes, the 1862 has been listed in the web-book since 2004 as a proof. The 1872 was purchased at the 1990 Alan 
Lovejoy Sale as a raw MS63. Obviously, the CACG standards are strict based on these new results plus more to be posted in 
the coming week. 


New CACG Listings Arriving Today 


Priced as Marked 


1878 CACG MS61 G$3 - $3450 


1838 F-113 CACG MS62 10C - $985 1862 F-102 CACG MS Details (Proof) 10C - 
$425 


There is one positive takeaway concerning the new CAC Grading holders. The plastic transparency is superior to that of 
PCGS and NGC when taking images. My CACG images are clearer with heighten colors. 


Also noted, is that CACG is using 8 and 9 digit certification numbers which can be a bit confusing when extracting that 
number from a bar code numerical string or manual naming an image file. I've grown so used to the standard 8 digit numbers 
system by PCGS and must double check every CACG cert number for accuracy once loaded in the COIN system. 


Spot Gold Skyrockets on Friday 


The recent drop of gold prices into the low $1800/oz range was one heck of a gift to gold investors. Hopefully some of the 
community was able to locate physical at this level. Friday brought a significant recover of gold pricing with the yellow 
precious metal closing at $1934/oz. There is no clear explanation for the price jump when reviewing Kitco's latest news 
articles on their homepage. 


Sunday Brings Rare GFRC Vacation Day 


After what feels like endless days in the GFRC office, | am taking a vacation day on Sunday. Yes, that includes taking a break 
from composing a Daily Blog edition. I'm sorry, but you must find another reading source for tomorrow morning's coffee time. 


| will be monitoring emails throughout the day and acknowledging purchase orders. Other correspondences will need to wait 
until Sunday evening or Monday. 


Wrapping Up The Blog 

The time has arrived for a crisp early morning walk on the back acreage trails followed by a shower, and the packing and 
shipping of seven orders. Afterwards, today's gallery items will be posted to the price list. Hopefully, there will be a few hours 
left over for cleaning the barn and preparing the material for installing the second power circuit. 


Thank you as always for visiting the Daily Blog. Be well! 


Friday October 13, 2023 
Integrating CAC Grading into GFRC Sales Platforms 
and 
Newtown's 1850 Seated Half Dollar Release 


Greetings on a Friday morning and welcome to the Daily Blog. Thank you for visiting. 


The light at the end of the tunnel is quickly approaching for the 3rd CAC-Only auction event. As of this morning, 173 lots have 
been listed with nearly all reserves prices posted. Total reserves are close to $275,000, a substantial amount of CAC approved 
coins to reach the market are one time. Several more lots will be loaded to the auction catalog by the weekend. Afterwards, 
the preparations will shift to posting Len's descriptions and finally, the creation of a PDF catalog. 


Yesterday brought the arrival of CAC Grading certified lots to both the CAC-Only auction and 30 Day Price List. This milestone 
necessitated a new GFRC website labeling convention for the CACG holdered coins. Since this is the first time that an 
“approval service" shifts business model to a full fledge grading service, adjustments were considered for a smooth 
incorporation of the new CAC Grading certified coins while maintaining legacy marketing for the CAC Approval service. 


This next segment discusses how GFRC has integrated the CAC Grading service holdered coins into current inventory. 


Integrating CAC Grading into GFRC Sales Platforms 


Please check the following 30 Day Price List screen capture that illustrates how GFRC has decided to integrate CAC Grading 
coins into its inventory and the planned labeling. 


The most obvious is that GFRC has added the "CACG" acronym to its list of recognized TPG companies. Moving forward, all 
CAC Grading holdered coins will be identified as "CACG". But this is only the first step. 


New Purchase and Consignment Listings within last 30 Days 
(In order of most recent) 
To Order: Contact Gerry by Phone (207-329-9957) or Email using the shopping cart (=) 


There are 79 New Coins for Sale. 


Date Grade | TPG | Variety el 


Price | Description 


New October 13! Rotated Reverse, Frosted Luster, Choice Original. A documented rotated reverse die fi 
the 1853 Wilh Arrows date that is the 1853 Hubbed Arrows & Date F-115 plate coin with The Definitive 
1853 cace Resource for Liberty Seated Dime Variety Collectors online reference. There is considerable die erosion 
Hubbed Arrows & /AU Details 107466200 F115 Choice $350 behind the date and denticles directly below the date digits. This is a frosted example with mostly rose toning 
Date 8 peripheral blue ring on the reverse, Overall, an attractively toned example. Previously housed in ANACS 
AUS5S holder and cracked out for early CACG investor submission. Now housed in new CAC Grading (2023) 
holder with AU Details, Questionable Toning designation, 


New October 13! Scarce Type 2 Reverse, Frosted Luster, Attractively Toned, Hidden Reverse Lines. 
Another CACG investor submission that is part of the initial price list offering. An unquestionably original Typ 
4876 cace 2 reverse example with frosted luster and superb ring toning. Peripheral blues nice frame the center orange- 
613426694 F101 Original $225 gold on both sides, This is an early die state example with no reverse die cracks, A careful check of the 

reverse reveals two toned over lines that are the basis for the CACG details grade assignment. A pretty 
Seated dime offered at a fair price. Housed in new CAC Grading (2023) holder with MS Details, Scratched, 
Reverse designation. 


Type 2 Reverse [MS Details 


New October 13! Tiny CAC Population, Thick Crusted Patina, Choice Original, Gerry Fortin Reference 
Collection. GFRC is pleased to be offering its initial lot of CAC Grading certified Seated dimes, This 1877-S 
HOLD F-104 dime is the plate coin with The Definitive Resource for Liberty Seated Dime Variety Collectors online 
relerence, Surfaces are covered with a thick crusty patina with embedded gold hues that are more apparent 
on the reverse. CAC has only approved and sticker 21 in all grades. This is the first 1887-S dime to be 
straight graded by the CACG service, Housed in new CAC Grading (2023) holder and straight graded 
consistent with CAC approval standards. 


auss | cace 
1878S G@® | 525423016 | F104 | Choice | gay 


New October 12! Eye Appeal of a Higher Grade, Near-Gem Original, Brilliant Frosted Luster. A 
gorgecus 1914 Barber quarter that will enhance the appearance of many sets being assembled. Eye appeal 
Barber 26C_ 4914 Choice HOLD | is of a higher grade with brilliant frosted fuster and dancing cartwheels. Toning patterns are thoroughly 

@® {6271730005 $400 | pleasing, Priced at CON CAC MS63 guide level, One faint obverse line across the cheek accounts for the 
assigned grade on a technical basis. Housed in mew large font NGC holder with CAC approval. Last sold by 
GFRC during June 2022. 


Now, let's take a look at the individual CACG holdered coins and their images. In the past, GFRC added a CAC green bean 
label to all images that presented coins with CAC approval. This is a legacy issue and will not change. 


Since CAC Grading has extended its CAC Approval standards to the CACG grading and holdering service, it was decided to 
maintain the CAC green label on all images illustrating CAC approved or holdered coins. To identify coins in CACG holders, 
an incremental green "G" has been added under the CAC green bean as shown next. Moving forward, any GFRC lot that has 
either CAC approval and/or has been holdered by CAC Grading will have the CAC green bean label on the GFRC image. If a 
green "G" is added to the image, below the green bean label, this lot is housed in a new 2023 CACG holder. 


— 


The next marketing issue to confront is the usage of the CAC green bean emblem that is added to a coin's grade to designate 
legacy CAC approval. This practice will not change for CAC approved coins in either PCGS or NGC holders. Now please read 
along carefully... 


- For straight graded coins in the new CACG holders, the CAC green bean label will continue to be employed. This is a logical 
step as a straight graded CACG coin is equivalent to a CAC green bean stickered coin in a PCGS or NGC holder. 


- For Details graded coin in CACG holders, there will be no CAC green bean label as the coin failed to meet the traditional CAC 
standard. 


Please look closely at the above 30 Day Price List screen capture which clearly illustrates the integration of CAC Grading 
holdered coins on the GFRC price lists and auction catalogs. The 1877-S CACG AU58 dime is straight graded and therefore, 
has the green bean emblem under the grade. Conversely, the 1853 and 1876 dimes with Details grades do not have the green 
bean emblem. All three coins feature a green "G" on the images that indicates that the coin is certified by CAC Grading. 


Yes, | recognize that these updates will take some time to absorb and internalize when shopping via the GFRC website or 
Collectors Corner. However, the incremental labeling is logical and will provide clients with a clear picture of a coin's CAC 
status. 


To summarize one more time, a"G" on a GFRC image designates CAC Grading. A CAC green bean in the Grade column 
indicates either legacy CAC approval or a straight graded CACG outcome. No green bean emblem in the Grade column 
indicates that the coins has failed to meet the CAC approval standards though it might be holdered as Details by CACG. 


Please bear with me as we collectively move through this transition. For some, change is difficult. However, change is 
necessary and as GFRC populates its price list with an ever increasing number of CACG holdered coins, we will become 
accustomed to this update. 


Newtown's 1850 Seated Half Dollar Release 


Today brings an important release of an 1850 Liberty Seated half dollar from the magnificent Newtown Collection. This WB-2 
specimen features partially mirrored fields and significant reflective luster when viewed under a bright light. The strike is 
highly detailed with a huge clash mark in the lower right reverse shield. Newtown has recently upgraded this example and is 
returning it to the market place. Though PCGS has graded ten pieces at this certified level, none have appeared at auction 
since October 2020 with the second to last appearance taking place during early 2016. 


Locating a Mint State 1850 Seated half will prove to be very challenging. This Newtown duplicate release is an opportunity for 
those building an advanced Seated half dollar collection. 


1850 WB-2 PCGS MS63 - $4975 


Global Financial News 


Get ready for more turbulence on Wall Street as the big banks begin to report Q3 earning starting today. The issue facing all 
banks is non-performing or "delinquent" loans on their books. At some point the banks must take financial reserves to cover 
expected losses from these bad loans. The Q3 earnings report is an ideal time to begin that process and not angering 
investors with a surprise P&L accounting at the end of Q4. So expect some pressure on the banking sector as the Q3 earning 
reports are issued and digested. 


The S&P 500 dropped to 4,350 on Thursday as the CPI report exposed lingering inflation. Seeking Alpha has this report on the 
situation. 


Retail inflation slowed again in Sept. from the prior month, but came in hotter than expected as rental costs surged, accounting for more 
than half of the increase. Growth in the Consumer Price Index slowed to 0.4% M/M from a 0.6% increase in Aug. Core CPI, which 
excludes food and energy, stayed steady at a 0.3% M/M increase. The latest data pushed stock markets lower, while Treasury yields 
rose. Investing Group Leader David Alton Clark, said the data indicated that rate hikes are "by and large" over, but Boston Federal 
Reserve President Susan Collins said she wouldn't "take further tightening off the table yet." Note that the Producer Price Index growth 
had also slowed, but was still stronger than expected 


Spot gold continued its price recovery and currently stands at $1896/oz per real time Kitco quotes. This recovery is in the face 
of a continued strong U.S. dollar as the DXY index is quoting at 106.6 to start the day. 


Global investors are becoming worried given two wars with the potential for the Israel-Hamas war to expand in the coming 
days. If outside parties enter Gaza to fight the Israeli forces, then the war could take an unpredictable turn. 


Morning market futures are consistently negative throughout the globe. 
In Asia, Japan -0.6%. Hong Kong -2.3%. China -0.6%. India -0.2%. 

In Europe, at midday, London -0.7%. Paris -1%. Frankfurt -1%. 

Futures at 6:30, Dow -0.1%. S&P -0.3%. NASDAQ -0.6%. 


WTI crude oil pricing has settled down at the mid-$80/bbl level. Today's quote is $86.18. 


The 10 Year U.S. Treasury bond yield remains high at 4.62%. Let's remember that a high Treasury bond yield is an indication 
that foreign investors are shunning U.S. debt forcing yields to climb towards locating buyers. China and Japan have stopped 
purchasing U.S. Treasuries. U.S. banks have also halted their purchases in lieu of raising liquidity for bad debt and bank runs. 
This leaves only pension and hedge funds, and the general public, as buyers of U.S. Treasuries. Please keep this in mind as 
our government continues to run massive deficits. 


Wrapping Up The Blog 


Today brings the final session for populating the 3rd CAC-Only auction. There are a few residual lots that required morning 
photography followed by being posted to the online catalog this afternoon. Once those lots are listed, this auction catalog is 
closed with a significant sense of relief. 


| will be working in the GFRC office again today loading more consignments to the 30 Day Price List. After Saturday morning 
shipping is completed, | am taking the balance of Saturday off to work in the barn along with a vacation day on Sunday. 
Doesn't that sound strange? A vacation day on a Sunday... 


Thursday brought renewed sales as the 30 Day Price List is updated with incremental offerings. More will be posted in the 
coming days until the consignment queue is exhausted which takes us directly into the Manchester NH show. The Manchester 
NH is always a great buying event and will be an opportunity to add more new purchases before heading to Baltimore. 


Your ongoing patronage and support is greatly appreciated. The numismatic market is very competitive with a host of firms 
with larger inventories and staffing than GFRC. Here in Maine, and soon Florida, we work hard to secure your attention and 
business. 


And with that, | wish everyone a pleasant Friday and lovely mid-October weekend. Be well! 


Thursday October 12, 2023 


Proofs Galore and Early Quarter Type! 


Greetings and welcome to the Daily Blog on a Thursday morning. 


Today's edition will be brief as the long hours in the GFRC office are unsustainable. I'm in a race against time to process all 
the consignment backlog along with preparing for the Manchester NH coin show and starting the homestead shutdown 
planning for the Florida migration. Every email with a special service request takes time to process along with the 
consignment workload. There were several consignors who were worried about the status of their coins as not promptly 
processed. Believe me, I'm working as quickly as possible and will not sacrifice quality. Since finishing the Hill Trail, my daily 
time in the outdoors this week has been limited to a two loop walk of the trails after publishing the Blog. 


The order picture continues to be weak. As of yesterday, GFRC has sold all of 19 coins in twelve days. The normal level at this 
point in a month should be in the 50-60 range. Sure, many collectors are saving their monies for the 3rd CAC-Only auction but 
there is more to the picture than this. After updating Collectors Corner listing earlier this week, this marketplace has produced 
no fruit. Collectors Corner is an excellent bell weather for the numismatic market as those customers are typically not part of 
the GFRC community. 


| will continue to process consignments today and on Friday. Come the weekend and early next week, my attention will shift to 
the barn and getting the second power circuit installed along with insulating the solar power electronics prior to the winter 
months arriving. The GFRC business will take a back seat to the homestead requirements. 


Proofs Galore and Early Quarter Type! 


As just mentioned in the preamble, quality processing and service remains a priority. This fact should be evident when 
viewing the following consignment from a fairly recent client. This is his second major consignment with a host of wonderful 
proof Indians and two Mint State capped bust quarters. The 1882 proof Indian and the 1831 B-1 Capped Bust quarter will be 
receiving JUST BUY IT NOW recommendations when being posted to the price list today. The 1914 Barber quarter is also 
spoken for via an overnight request. 


Proofs Galore and Early Quarter Type! 
1881 PCGS PR66BN 1C - $1450 1882 PCGS PR65BN 1C - $900 


1834 B-1 PCGS MS63 25C - $3900 1875-S Briggs 4-D PCGS MS63 CAC - $1150 


1879 PCGS PR65BN 1C -$600 1884 PCGS PR64RB CAC 1C - $585 1894 PCGS PR65RB 1C - 
$600 


1899 PCGS PR65RB CAC 1C -$750 1903 PCGS PR65RB 1C - $750 1891 PCGS PR65+ 5C 
- $650 


1892 PCGS MS64 CAC 5C - $425 1914 NGC MS62 25C - $400 


Global Financial News 


U.S. equities were fractional up on Wednesday with the S&P 500 closing at 4,376. Markets were able to shrug off an 
disappointing Producers Pricing Index report which revealed wholesale prices rising at 0.5% in September. Gasoline and food 
prices were the culprits. 


Spot gold is quickly recovering from its recent dip into the $1820/oz range. This morning's Kitco quote is $1882/0z. Global 
central banks continue to purchase large quantities of gold with China and India leading the way. In September, China 
purchased 26 tons of gold after acquiring 29 tons in August. How many ounces of gold are in a metric ton? That number is 
32,150 troy ounces. At today's ask price of $1882, a metric ton is worth $60.5 millions dollar. Therefore China spent in the 
neighborhood of 1.56 billion dollars for physical gold alone in September as they methodically sell off U.S. Treasuries and 
shift their foreign reserves into physical gold. 


I'm not kidding when suggesting that smart investors use physical gold as a financial insurance. 


The U.S dollar index stands at 105.7 to start the day while the 10 Year U.S. Treasury bond yield is 4.56% and unchanged from 
yesterday. 


WTI crude oil pricing has dropped a tad to $84.34/bbl. 


Morning market futures are pointing to the S&P 500 opening up about 0.4% this morning as the index attempts to recover the 
4,400 level. 


Wrapping Up The Blog 


That is it for today. Thanks for checking in. Be well! 


Wednesday October 11, 2023 
3rd CAC-Only Auction Approaching 170 Lots! 
Traveling into Baltimore for the Whitman Show - Common Sense Security 
and 


Working Through Consignments Prior to Manchester Show 


Greetings on a Wednesday morning and welcome to another Daily Blog edition. As always, thank you for spending time 
absorbing these ramblings. 


Honestly, it is difficult to compose an upbeat Blog after watching videos from Israel and Gaza. Each morning breakfast is at 
5:00 AM while taking in various YouTube videos as company. Since the Hamas attack on southern Israel, the presence of 
online war videos is unprecedented. Here is America, we are blessed but vigilance must increased given the open southern 
border. 


Let's move on to GFRC news, but first a word from Seth Godin. Living in rural Maine brings a sense of calmness. The Fortins 
associate with a fixed set of friends, service providers, and Diane's local family. But once heading into Portland for 
appointments, the calmness shifts as basic civility is degrading. Driving on I-95 has become eye opening given the rudeness 
of certain drivers. | get the sense that some people are living stressed out lives or worse, just don't give a damn about others 
who share the roadway. Yes, it feels like civility is waning once in urban areas. Seth Godin discusses this topic today. 


Seth Godin Blogpost - No thank you 

Failing to acknowledge a favor or a courtesy is a triple mistake, and it’s becoming more common. ChatGPT is now promoting the idea 
that it can write a thank you note for you, and a text is a lot easier than a handwritten note, and yet, the level of ‘thank you’ seems to be 
falling. 


It’s not that people don’t have the time to offer an honest ‘thank you’. It’s that they don’t want to acknowledge the obligation 
or connection. 


Minimizing a favor is an easy way to stay focused on the noise in our own heads, as opposed to realizing that we’re 
surrounded by other people. 


Hustle culture has discovered that ‘asking for a favor’ often triggers a positive response. This effort on the part of the other person 
happens because the favor-giver is seeking connection. When the recipient minimizes the favor or fails to say thank you, they create 
distance, not connection. 


The fact that an expression of gratitude requires so little effort makes it even more striking. 


To pick a tiny example, if someone lets you into the flow of traffic, a small nod or hand wave costs nothing. But sometimes it feels easier 
to assert that it was yours to take, as opposed to a kind gesture that you received. 


Our failure to take a moment to acknowledge the favor also makes it harder for the next person. If connection isn’t on offer, why not be 
selfish? 


Civility fades in the face of entitlement. 


The magic of an honest expression of gratitude is that the person saying thank you might benefit from it as much as the recipient. 


3rd CAC-Only Auction Approaching 170 Lots! 
Yesterday's office focus continued to be on the November's CAC-Only auction. 


The auction count is approaching 170 lots with a few more being posted today. All of the Island City Collection reserves are 
now posted after approval by our anchor client. Today brings the Twin Lakes reserve pricing proposal for his approval and 
posting. 


Following is a quick summary of the 170ish auction lots by grade. 30% of the auction lots are at the currently popular AU58 
grade level. Mint State lots account for 35% of the auction total. 


VG10 - 2, F12 - 2, VF20-35 - 6 

EF40-45 - 11, AU50-53 - 12, AU55 - 22, AU58 - 49 
MS60-62 - 8, MS63 - 11, MS64 - 27, MS65-67 - 12 
Proofs - 6 


I'm immediately aware of another five lots that require posting to the auction catalog during the next 48 hours. At that point, 
the catalog will be nearly complete other than insourcing Len Augsburger's descriptions. 


Please remember that all auction lots will be available for lot viewing at the Whitman Baltimore show come November 9 - 11. 
Diane will be monitoring the auction cases and hosting those that wish to view lots. We ask that lot viewing be done primarily 
during the afternoon hours and not immediately upon the bourse floor opening to the public for obvious reasons. 


Traveling into Baltimore for the Whitman Show - Common Sense Security 


I'd like to stop for a moment to discuss an important topic that dealers don't wish to entertain due to fears of scaring clients 
away. The topic is personal security when entering Baltimore. Someone must step forward to discuss this matter. 


Yes, | am well aware that many clients have apprehension about traveling to Baltimore due to the general degradation of 
civility in certain U.S. cities along with increasing crime. 


As a coin dealer, GFRC must drive directly into Baltimore and establish its presence for several days with expensive 
inventory. After many years of exhibiting at the Whitman Baltimore show, we have developed a set of security rules that must 
be followed. If living by these rules, all is fine. Most of the rules are common sense when entering a questionable area with 
known crime. Here are those tips. 


1. Stay at a hotel immediately next to the convention center. If driving into Baltimore, stay at a hotel that has an attached 
parking garage. Examples are the Hyatt and the Days Inn from experience. 


2. Walking to/from hotels to the convention center during day time hours is just fine, even if walking solo. After dark, plan on 
walking in groups of two or three people. Be discrete in what is carried on your person. Stay focused on your surroundings 
and limit the number of alcoholic beverages consumed..... 


3. There are many fine restaurants adjacent to the convention center within a few minutes walking distance. Make plans to 
have dinner at those venues and promptly head back to your hotel. 


4. For those flying into Baltimore's BWI, pay the money and use a reputable transport company like the Blue Shuttle which 
carries many passengers. Though very inexpensive, don't use the light rail from airport to downtown Baltimore. I've taken the 
light rail during my early years operating GFRC and would never do that again as an uncomfortable security experience due 
to the many on/off stops where thieves can steal and run off the train. 


5. When leaving Baltimore, exit directly from the parking garage and do not attempt to conduct a pick-up in front of the 
Charles St entrance. If traveling back to BWI, use a reputable transport company that kits multiple passengers into a single 
vehicle. Never leave coins in bags that are out of our sight when boarding the transport van. Always carry coins on your 
person at all times and keep awareness of that bag. 


Year ago, attending trade shows in large cities brought party time in the evenings. In today's world, focus on the daytime 
activities as a priority followed by an early dinner and returning to the shelter of your hotel before the late hours. If wishing to 


party, do it at a hotel bar. 


The GFRC staff follows these rules plus others that will not be made public. We are constantly focus on security as our 
primary concern until inside the convention center and hotel. 


Yes, it is unpleasant to have this conversation in the Blog. But we live in a new reality and must adjust our behaviors towards 
enjoying our hobby. Please plan to attend the Fall Baltimore show and simply lay out a travel schedule that includes personal 
security as a priority. We cannot let the criminals and street punks impact one of the best coin shows in the country. The 
Baltimore show is the home base of the Liberty Seated Collectors Club and other hobby organizations. It is critical that the 


Baltimore show continues to be well attended by collectors in support of dealers who travel from all parts of the country to 
exhibit at this show. 


Working Through Consignments Prior to Manchester Show 
Starting today and through the balance of this week, my attention shifts to consignments that arrived prior to closing the 


consignment window. | believe that within the next three days, much of the consignment queue can be absorbed and readied 
for the forthcoming Manchester show. Please stay close to the Blog for consignment display galleries and offer prices. 


Global Financial News 

Another trading day starts with the S&P 500 at 4,358. Gold pricing continues to rally back towards the $1900/mark with a 
current $1872/oz Kitco quote. With the growing war in the Middle East, one must speculate that demand for physical gold in 
that part of the world is climbing. 

The U.S dollar rally appears to have reverse course and another potential explanation for gold's price recovery. The dollar 
index stands at 105.8 this morning along with the 10 Year U.S. Treasury bond yield moving down to 4. 56%. WTI crude is 
trading at $85.67/bbl. 

This Seeking Alpha article discusses the U.S. Treasury yield situation. 

Treasury yields continue to sink across the board as traders seek safe-haven assets amid the Israel-Hamas war, while equities drove 
higher as the Federal Reserve signaled that rate hikes may be over. Minneapolis Fed President Neel Kashkari called the recent jump in 
the 10-year Treasury yield "perplexing," but noted that the odds of a soft landing looked "favorable." Atlanta Fed President Raphael 
Bostic also doesn't expect any more rate hikes, while Fed Governor Christopher Waller stressed that the central bank would "stay on 
the job" to reach its inflation target. Markets now await the Fed's minutes, due this afternoon, for further clues on policymakers’ views. 
Also on deck today is the Producer Price Index report, while the Consumer Price Index data will be out tomorrow. 

Morning market futures are pointing to limited buying when trading opens at 9:30 AM ET. 

In Asia, Japan +0.6%. Hong Kong +1.3%. China +0.1%. India +0.6%. 

In Europe, at midday, London +0.1%. Paris -0.5%. Frankfurt +0.1%. 


Futures at 7:00, Dow +0.2%. S&P +0.2%. NASDAQ +0.3%. 


Wrapping Up The Blog 


Now that today's Blog edition is complete and uploaded, I'm off to the back acreage trails for a two mile walk followed by a 
shower and limited shipping. Afterwards, the balance of the day will find me in the GFRC office working on various 
consignments for the CAC-Only auction and price list. 


Please consider a purchase if possible. 


Thanks again for visiting with me at the Daily Blog. Be well! 


Tuesday October 10, 2023 
GFRC Check Mailing Schedule for Florida Transition 
Island City Barber Quarters Heading to Price List 
and 
GFRC at the NH Coin Expo (Manchester Show) - Table 607 


Greetings on a Tuesday morning and welcome to more numismatic ramblings at the Daily Blog. 


Honestly, I've been working long hours in the GFRC office for what feels like a solid week towards wrapping up consignment 
processing for the 3rd CAC only auction. As of this morning, there are 165 lots posted for this mid-November event with a few 
more coins still to be added. Many of the consignments contained both CAC approved lots along with unstickered coins. The 
time has arrived to start posting those non-CAC approved lots to the 30 Day Price List. Along with that activity, time must be 
allocated for generating reserve pricing proposals for several substantial consigments including the Island City Barber 
quarters and the Twin Lakes PCGS AU58 lots. 


Looking at the month of November, GFRC is faced with several substantial challenges that will require careful planning, close 
coordination with clients, and unprecedented attention to details. Those activities are as follows; 


- 3rd CAC Only Auction - November 11 - 18 

- Whitman Baltimore show week - November 7 - 11 
- Florida migration - November 11 - 12 

- Black Friday Sale - November 24 - 26 


All of the above activities will take place in the matter of several weeks and will require an in depth attention to check lists as 
we close down the homestead for the winter months while operating GFRC at a level not attempted before. 


Coupled with the above is the need to carefully plan the check mailing transition from the Raymond, Maine to the Venice, 
Florida address to avoid having payments caught in a USPS forwarding loop. We are already experiencing 5 to 6 day 1st class 
letter transit times between the West coast and Maine. Adding in a forwarding loop will easily double that time with the 
expected inquiries from clients worried about the whereabouts of their payments. 


The time has come to plan out the GFRC check mailing schedule in real time, thus the next topic. 


GFRC Check Mailing Schedule for Florida Transition 

Following is a preliminary schedule for staging check payments to GFRC during our annual Maine to Florida migration. The 
combination of protracted USPS first class lead times and attending the Baltimore show prior to the migration certainly raises 
the level of difficulty. A conservative schedule is being proposed as follows: 

- Final Day for Mailing Checks to Maine Address - October 31 

- GFRC Changes Mailing Address on Website and Collectors Corner - November 6 

- First Day for Mailing Checks to Florida Address - November 9 

This schedule indicates that GFRC is requesting that check payments not be made for a full week plus between November 1 
and November 9. This is a first for our humble business but necessary to avoid incremental challenges with the whereabouts 
of client payments. Further complicating the situation is holiday shipping and its burden on the USPS system with 
incremental volume based delays. 

Come the end of the 3rd CAC-Only auction, GFRC will have re-establish its Florida office and will be able to handle regular 


invoicing and ship aheads prior to the Black Friday Sale that takes place during the Thanksgiving weekend. | will discuss the 
Black Friday schedule in a future Blog edition. 


Island City Barber Quarters Heading to Price List 
Today's primary tasks are restarting the shipping department and wrapping up the Island City Barber Quarter Collection 


postings including the setting of reserve prices. Following is a brief gallery display of the non-CAC stickered lots that will be 
added to the 30 Day Price List once offer prices are approved. 


Island City Barber Quarters Heading to Price List 
1898-O PCGS AU55 25C 1913-D PCGS MS62 25C 


1892-0 PCGS AU58 25C OGH 1895 PCGS AU58 25C 1902-S PCGS AU53 


Manchester NH Coin Show Arrives October 27-28, 2023 


Believe it or not, the Manchester NH coin show is just two weeks away in terms of GFRC auction preparations and traveling to 
Manchester for setup on October 26. 


GFRC will be in in its usual Booth 607 location with eight cases of premium inventory. Dan White and Gerry will be hosting 
new and long term clients that frequent this numismatic venue. Whether wishing to view our inventory first hand or wishing to 
sell a few coins or a collection, the dynamic duo are ready to support your needs. Fair and honest dealings are the hallmark of 
a GFRC presence on a bourse floor. 


Following is the Manchester bourse floor map from the forthcoming show with the GFRC location clearly mapped out. 


GFRC at NH Coin Expo Booth 607 


New Hampshire Coin and Currency Expo 
October 14-15, 2022 
(Reoned 9/24/22) 


www. NHCoinExpo.com 


EBW Promotions, UC ~ FO Box 3 Wilmington, MA 01887 


Global Financial News 

Financial markets must now deal with two wars and the possibility of incremental expansion of fighting in the Middle East. 
Crude oil prices will be under careful scrutiny based on how Iran and Saudi Arabia play their geopolitical cards. The U.S. has 
depleted its strategic oil reserves and is no longer a factor. 


Adding to the uncertainty is more United Auto Workers union strikes including Mack Trucks which is owned by Volvo. In 
Canada, GM is also facing a walk out by union workers. 


Spot gold has recovered recent lost ground and is quoting at $1857/oz. The U.S. dollar index has pulled back slightly to 106. 
The 10 Year U.S. bond is still yielding a robust 4.68%. 


WTI crude oil pricing remains calm at $86/bbl. 


Morning market futures are pointing to some continued buying at the opening bell. The S&P 500 is positioned at 4,336 after 
Friday's gains. 


In Asia, Japan +2.5%. Hong Kong +0.7%. China -0.7%. India +0.9%. 
In Europe, at midday, London +1.6%. Paris +1.6%. Frankfurt +1.8%. 


Futures at 7:00, Dow +0.3%. S&P +0.2%. NASDAQ +0.3%. 


Wrapping Up The Blog 


Today brings another seasonally comfortable autumn day here in southern Maine. | will be in the office for most of the day 
working on the aforementioned items. 


A purchase would be greatly appreciated. Thank you for visiting. Be well! 


Monday October 9, 2023 


Back Acreage Trails - A Three Year Project is Completed! 
Seven GFRC Lots to Rescue the 30 Day Price List 
and 


Oregon Beaver Helping Too! 


Greetings and welcome to the Daily Blog on Columbus Day. | hope this edition will be entertaining on a federal holiday. 


We open with a substantial personal milestone. After three years of effort, a vision has turned into reality. The Ledge Hill Trails 
project was formally completed on Sunday afternoon with the repairs to the last Hill Trail segment. The final repairs were so 
well executed that Diane walked across the new installment trail section and asked where the repairs took place during our 
celebration walk. Johnny2 is now free to loop around the entire trail system for ongoing maintenance. 


Below is an image taken at the bottom of the Hill Trail looking uphill. Johnny2, an incredible tool, is posing after spending 250 
hours mostly conducting back and forth rock and other material transport. 


All that can be said at this point is that huge projects can be accomplished with patience and persistence. Best efforts were 
made throughout this three year project with some being successful and some failing. Learning from mistakes was 
paramount towards Sunday's completion milestone. 


Dave Wilkinson deserves much credit for his excavator work and a countless number of gravel and stone deliveries. The 
above image was shared with Dave last evening. He plans to visit, before we leave for Florida, to walk the entire entire trail 
system that he excavated. 


The Fortins can now prepare for the Florida migration knowing that the trail project will likely hold up to the spring of 2024 
snow pack melt and will be ready for walking upon our return beginning of May. 


Seven GFRC Lots to Rescue the 30 Day Price List 


As of Sunday afternoon, the 3rd CAC-Only auction catalog is close to being fully populated. Four intense days of image 
processing and posting effort were necessary to bring the catalog to the point where Len Augsburger come begin his 
description writing in earnest. 


Now that the final auction of the year preparations are close to complete, attention promptly shifted to rescuing the unloved 
30 Day Price List. GFRC sales have been dismal during the first nine days of October given the multiple auction events and a 
weakening U.S. economy. Not posting new offerings further exacerbated the situation. At least for the latter reason, there is a 
remedy that is being launched today. Following are seven quality lot for your consideration with more to follow. 


We open with a special lot and the first time that GFRC has handled a 1909-O $5 Indian gold piece. This is the lone New 
Orleans struck Indian $5 gold date with a mintage of only 34,200. This lovely example was recently obtain in trade and is 
immediately available. My images accurately capture the deep orange coloration and bold residual details. Following the 1909- 
O $5 are two Capped Bust half dimes. The 1829 LM-3 is an absolutely gem purchased at the Pittsburgh ANA as a walk up deal. 
This piece was submitted to CAC believing it was a no question approval. To my disappointment (bewilderment is a better 
term), this piece was not approved. The probably cause is a looped line through the 1 digit into the lower curl. If looking 
closely at the area, it will be evident that this line is a strike through error and not a post mint issue. Other than the strike 
through error, | see no other basis for not approving this gem. The balance of the coins speak for themselves and are priced 
as marked. These will be posted to the price list today. 


Seven GFRC Lots to Rescue the 30 Day Price List 


Priced as Marked 
1909-O PCGS EF40 G$5 - $7500 


1829 LM-3 PCGS MS65 H10C - $3150 1837 LM-4 R3 PCGS AU58 CAC H10C - $2500 


1814 STATESOF JR-5 NGC VF25 CAC 10C - $1500 1857-0 F-105 PCGS MS62 CAC 10C - 
$850 


1860-S WB-2 PCGS EF45 50C - $450 1892 PCGS AU58 50C - $550 


Oregon Beaver Helping Too! 


To further rescue the 30 Day Price List, the Oregon Beaver consignment contained a nice balance of CAC approved and non- 
approved lots. The latter lots are featured next and priced as marked. 


Yes, our long term client is slowly thinning out his collection and offering rare date $2.5 Liberty gold along with another 
installment of Liberty Seated halves. The 1848 $2.5 lot is scarce in all grades with a mintage of only 7,497. With a mintage of 
12,148, the 1850 Dahlonega lot is only one of twenty certified by PCGS at grade and should garner prompt attention once 


listed on Collectors Corner. The partially mirrored 1868 $2.5 Liberty lot is close to being condition census with nine certified at 
MS62 grade and a single MS64 finer. 


Oregon Beaver Helping Too! 
1848 PCGS AUS53 G$2.5 - $4100 1850-D PCGS AU55 G$2.5 - $5650 


1868 PCGS MS62 G$2.5 - $7900 1885 PCGS MS66 50C - $8500 


1860-S PCGS AU58 G$2.5 - $2500 1880 PCGS AU58 G$2.5 - $1500 1870-S WB-1 PCGS 
MS62 50C - $3500 


Wrapping Up The Blog 


It is only 42F as the Blog is being composed along with bright blue skies. Today's primary tasks are more photography (of any 
new consignment that has not be imaged) and loading the above 14 lots to the 30 Day Price List. | will also prepare a reserve 
pricing proposal for the Twin Lakes CAC-Only auction lots. 


Today will find me in the GFRC office as we work hard to rescue sagging GFRC October sales via the 30 Day Price List and a 
fresh Collectors Corner update. 


Since being a federal holiday, USPS is closed. The GFRC shipping department will return to work on Tuesday. Wall Street is 
also closed thus no Global Financial News segment. And with those thoughts, it is time to conclude today's edition. 


Please be well! 


Sunday October 8, 2023 
3rd CAC-Only Auction Anchor Collection 
Presenting The Island City Barber Quarters 


and 


Oregon Beaver Consignment is Next! 


Plus Rescuing the 30 Day Price List 


Greetings and welcome to the Daily Blog on a Sunday morning. Thank you for the ongoing visits. 


My heart goes out to the Israeli people after seeing the many international reports concerning the surprise Hamas attack in 
southern Israel. This attack hits home as | spent years working with fellow Israeli colleagues at National Semiconductor along 
with attempting a joint venture agreement between CSMC (Wuxi China) and Tower Semiconductor (Israel) during the 2009 time 
frame. These individuals were quite direct and tough negotiators while masters in their respective technical capabilities. 
Being in a constant state of war will impact the psyche. 


Let's move on to a GFRC activity report. I'm pleased to announce that all the CAC approved lots within the Island City Barber 
Quarter Collection has been assembled into an eye catching display for today's edition. It is one thing to view a collection 
within an online auction catalog and another to gain a perspective via a full gallery display. Our congratulations go out to the 
Island City consignor for this impressive collecting achievement. We are grateful for having been selected to handle this 
divestment and hope that our consigner is pleased with today's graphics. 


Following is a complete presentation of the Island City Barber Quarter Collection for your Sunday morning enjoyment. The 
Island City lot is a welcomed anchor collection for the forthcoming CAC-Only auction. Achieving a 93% CAC approved rate is 
quite impressive with the resulting visual quality being eye catching. The CAC-Only portion totals 63 quarters ranging in 
grades from F12 through MS65. The display opens with pure eye candy as the pastel rose and blues provide for a stunning 
display along with bold strike. Strict originality is promptly evident when scrolling the lengthy pictorial. The key date 1896-S 
and 1913-S are well represented with natural coin gray surfaces that are the hallmark of CAC approved circulated silver 
coinage. 


All Island City lots will be available for bidding starting on November 11, 2023. Auction reserves will be posted in about a 
week's time. 


Presenting The Island City Barber Quarters 


1916 PCGS MS65 CAC 25C 


1893 PCGS MS64 CAC 25C 1895-O PCGS MS64 CAC 25C 


1896-S PCGS VF20 CAC 25C 1903 PCGS MS64 CAC 25C 


1906-D PCGS AU58 CAC 25C 1908-O PCGS MS65 CAC 25C 


1909-S PCGS MS63 CAC 25C 1913-S PCGS VG10 CAC 25C 


1892 PCGS AU58 CAC 25C 1892-0 PCGS MS63 CAC 25C 1893-0 PCGS AU58 CAC 
25C 


1894-0 PCGS AU55 CAC 25C 


1896 PCGS AU55 CAC 25C 


1897-0 PCGS EF40 CAC 25C 


1898-0 PCGS VF25 CAC 25C 


1894-S PCGS AU58 CAC 25C 
25C 


1896-O PCGS EF45 CAC 25C 


1897-S PCGS EF45 CAC 25C 
25C 


1898-S PCGS AU53 CAC 25C 
25C 


1895 PCGS MS64 CAC 


1897 PCGS MS64 CAC 25C 


1898 PCGS AU58 CAC 


1899 PCGS MS62 CAC 


1899-O PCGS AU55 CAC 25C 


1900-0 PCGS AU53 CAC 25C 


1901-O PCGS EF45 CAC 25C 


1899-S PCGS AU58 CAC 25C 
25C OGH 


1900-S PCGS AU50 CAC 25C 
25C 


1902 PCGS AU58 CAC 25C 
25C 


1900 PCGS MS63 CAC 


1901 PCGS MS62 CAC 


1902-0 PCGS AU53 CAC 


1902-S PCGS AU58 CAC 25C 


1904 PCGS AU55 CAC 25C 


1906-O PCGS MS64 CAC 25C 


1903 PCGS EF45 CAC 25C 
25C 


1904-0 PCGS AU55 CAC 25C 
25C 


1907 PCGS AU58 CAC 25C 
25C 


1903-0 PCGS MS63 CAC 


1905-0 PCGS MS64 CAC 


1907-D PCGS AU55 CAC 


1907-O PCGS AU55 CAC 25C 1908 PCGS AU58 CAC 25C 1908-D PCGS AU55 CAC 


25C 

1908-S PCGS AU58 CAC 25C 1909 PCGS AU58 CAC 25C 1909-D PCGS AU55 CAC 
25C 

1909-O PCGS F-12 CAC 25C 1911 PCGS MS64 CAC 25C 1911-D PCGS AU50 CAC 


25C OGH 


1911-S PCGS AU58 CAC 25C 


1913-D PCGS AU53 CAC 25C 


1914-S PCGS EF45 CAC 25C 


1912 PCGS AU58 CAC 25C 
Rattler 


1914 PCGS MS64 CAC 25C 
25C 


1915 PCGS MS64 CAC 25C OGH 
25C 


1913 PCGS AU55 CAC 25C 


1914-D PCGS AU58 CAC 


1915-D PCGS MS64 CAC 


1915-S PCGS AU58 CAC 25C 1916-D PCGS AU58 CAC 25C OGH 


Oregon Beaver Consignment is Next! 


Next in the GFRC Online Auctions queue is an important lot from the Oregon Beaver Collection along with several smaller 
auction consignments. 


The Oregon Beaver consignment is a combination of Liberty Seated halves and Liberty $2.5 gold pieces. Those that are CAC 


approved will be posted within the online auction catalog today followed by a gallery display for Monday's Blog edition. The 
balance of the consignment will be placed onto the 30 Day Price List once offer prices are agreed upon. 


Rescuing the 30 Day Price List 

The GFRC 30 Day Price List has become a victim of the overwhelming response to the 3rd CAC-Only auction event. After 
completing a successful Bart Chapman Memorial Auction, personal resources immediately shifted to lot preparations for the 
quickly approaching CAC-Only auction. The fact that this auction will be featuring close to 150 lots has resulted in an absence 
of time to process lots destined for the 30 Day Price List during the past week or more. 

That situation will change today as I've pulled a fair number of remaining Pittsburgh ANA new purchases from the inventory 
boxes along with other recent purchases for image processing. | worked late into Saturday evening to kick start those images 


and will be at it again today. Please check the 30 Day Price List starting late afternoon as the flow of new listings will begin. 
Once offer prices for the non-CAC approved Oregon Beaver lots are finalized, those will also be posted on Columbus Day. 


Wrapping Up The Blog 


A quick reminder that the GFRC consignment window is closed until November 12 given the pending Manchester NH and 
Whitman Baltimore coin shows and an early Florida migration this year. 


There is little else to share at this point as | must promptly return to image processing to complete the 3rd CAC-Only auction 
catalog and kick starting the renewed populating of the 30 Day Price List. 


A quick reminder that Monday is Columbus Day and a federal holiday. There will be no shipping on Monday as USPS is 
observing this holiday. 


Thank you, as always, for being Daily Blog readers. 


Saturday October 7, 2023 
3rd CAC-Only Auction 
Twin Lakes Collection - PCGS AU58 Releases 


and 
and Not Much Else! 


Hello there! Welcome to a weekend edition of the Daily Blog. 


Yes, it is raining again and a timely basis for plowing through the sizable GFRC Online Auctions backlog for the upcoming 
November 11 CAC-Only auction event. 


Friday brought a momentary period of sunshine which | was able to leverage to secure images for the Island City 1913-S 
Barber quarter. Armed with those images, I'm now in a position to prepare a distinguished display of our client's anchor 
collection during the next 12 hours or so. This display will be featured in Sunday's Blog edition along with being posted to the 
auction link. Thank goodness for small wonders.... 


Other than that micro sunshine burst, Friday's overcast kept me in the GFRC offer with the goal of preparing the latest Twin 
Lakes Collection release. Yes, | did have a meeting with Terry Traver (representing Tip Line Tree Service) for planning out next 
spring's coastal horizon clearing project. Plus, there were two hours spent nearly completing the repairs on the Hill Trail too. 
Come next Saturday, we will be hosting Diane's sister Rachel and husband Mike for a tour of the property and trails plus an 
early dinner. The Hill Trail will surely be completed by then along with cleaning out the fallen leaves in the pond. My poor pond 
was so unloved this summer... 

| digressed back to the land as so easy to do... 

Following is a wonderful display of the Twin Lakes PCGS AU58 lots that will be posted to the online auction catalog today. 


There are a few old friends (Seal Beach, Newtown, Fortin pedigrees) and a host of new offerings to further expand the already 
bountiful auction. So grab that second cup of coffee and enjoy browsing through a lovely group of affordable auction lots. 


3rd CAC-Only Auction 


Twin Lakes Collection - PCGS AU58 Releases 
1876 PCGS AU58 CAC 20C 1842 WB-8 PCGS AU58 CAC 50C 


1846-O Med Date WB-4 PCGS AU58 CAC 50C 1848-O WB-5 PCGS AU58 CAC 50C 


1849 PCGS AU58 CAC 50C 1856-O WB-9 PCGS AU58 CAC 50C 


1858-O WB-1 PCGS AU58 CAC 50C 1859-O PCGS AU58 CAC 50C 


1838 F-108 PCGS AU58 CAC 10C 


1854 PCGS AU58 CAC 25C 


1858 PCGS AU58 CAC 50C 


1853 Arrows PCGS AU58 CAC 10C 
CAC 10C 


1853 A&R PCGS AU58 CAC 50C 
50C 


1877 PCGS AU58 CAC 50C 
50C 


1876-S PCGS AU58 


1855-O PCGS AU58 CAC 


1877-S PCGS AU58 CAC 


and Not Much Else! 


The GFRC shipping department has informed me that a vacation day is in order. Therefore, the business primary will be 
promptly moving to that department to complete the morning shipping. 


There is little else to ramble about else | cross over some nebulous political boundary about the cultural revolution that is 
taking place in our country. We certainly cannot have those types of thoughts in print on a Saturday morning. 


Wishing everyone a pleasant weekend. Personally, | will be working on the Oregon Beaver CAC-Only auction consignment 
next along with many smaller submissions. 


Be well! 


Friday October 6, 2023 
3rd CAC-Only Auction - Island City Barber Quarters Posted To Online Catalog 
and 
GFRC Secures Rare 1909-O G$5 PCGS EF40 


Greetings on a Friday morning and welcome to the Daily Blog. Another week flies by much too quickly! 


Thursday brought yet more Bart Chapman Memorial auction shipping and an intense effort to complete the posting of the 
Island City Barber Quarter Collection to the online auction catalog. That effort was successful as the final lots were uploaded 
at about 9:00 PM. | did manage to sneak out of the office at 3:00 PM for a health walk and skimming fallen leaves off the pond. 


| can't stress enough the need for daily exercise as we age. If spending the day in the office and sitting at the desk for hours 
on end, my knees will exhibit a loss of agility. The 45 minutes taken for walking several loops of the back acreage trail keeps 
the older joints nicely oiled. If the goal is to secure an elevated heart rate, then speed walking the course and its steep uphill 
segment does the trick. Again, mobility is critical as we age and indicative of life expectancy, therefore adding exercise to a 
daily routine is prudent. 


Otherwise, there is little else to share. Let's bring back Seth Godin with an important blog post for the entrepreneurs in the 
audience. His message is that delivering what is promised to customers is paramount for success. This may seem intuitive 
but there are many in the business world who over promise and find themselves unable to deliver against those lofty 


commitments. Performing to expectations is often demonstrated by GFRC when the consignment window is closed due to an 
excess amount of incoming backlog. 


Seth Godin Blogpost - Getting better at bucket management 

If you throw a bucket of water on a small campfire, you'll succeed in putting it out. 

Pour a bucketful of sake into one of those little glasses and you'll waste most of it and ruin the table setting. 
And try to use a bucket to refill a dried-out lake and not much will happen. 


Relativity is everywhere we look. If you put in eight hours on a ten-hour project, you'll fail. Put that much effort into a smaller, six-hour 
project and the client will be delighted. 


The Grateful Dead remain one of the greatest bands in memory, partly because they relentlessly overfilled what was expected from a 
band. Those that seek to be the next Grateful Dead inevitably fail, because the standard has been reset. 


On the other hand, a tech company that raises a lot of money to ‘change the world’ but merely delivers a really useful tool is seen as a 
failure. 


The promise we make defines the quality that is expected. Market pressure and our own insecurity drive us to make ever bigger 
promises, but when the promise doesn’t match the deliverable, everyone forgets the effort and workmanship that was delivered. 


The two challenges are: 
Pick the right size bucket for the problem you're trying to solve. 
Make sure you have the resources to fill it all the way to the top. 


Choose your bucket, choose your future. 


3rd CAC-Only Auction - Island City Barber Quarters Posted To Online Catalog 


The 3rd CAC-Only auction is going to be another one of those breakthrough moments for my "retirement" business. With the 
addition of the Island City Barber quarters, the auction catalog now contains 127 lots with much more to process during the 
next seven or so days. We will easily break through the 150 lot milestone with gusto. 


Please note that the Island City Barber quarter collection does contain a 1913-S graded PCGS VG10 CAC. Somehow, this little 
rascal escaped being photographed during two separate imaging sessions. Once this lot is properly captured, the entire 
collection will be assembled in a display gallery for the Blog and the GFRC Online Auctions online link. 


There were several back and forth emails with Len Augsburger yesterday. Please be assured that Len is on the job and will be 
preparing his well recognized descriptions for those lots that are new to the GFRC platform. Since the Island City Collection 
contains a substantial number of Labelman87 quarters (sold during September 2019), we have redepolyed those descriptions 
while making note of this important pedigree. 


Hopefully, | will be able to assemble a reserve pricing proposal for the consignor this weekend followed by posting those 
numbers in the near term. 


Please remember that all the 3rd CAC-Only auction lot will be available for lot viewing at the Whitman Baltimore show on 
November 9 - 11. Diane will be hosting the auction lot viewing cases for this event with Len Augsburger as a backup on 
Friday, after the LSCC meeting, in the event that the booth is mobbed with customers. Won't that be a nice problem to have..... 


Bart Chapman Commemorative Halves Posted to GFRC-Lite 


I've got to mention the fact that the business alignment between the GFRC parent company and GFRC-Lite continues to grow 
by the day. Case in point is the following announcement from Rich Hundertmark. 


Hi Gerry, 


| wanted to let you and the blogamaniacs know that today | posted to the Lite site the remaining 7 Classic commems from Bart's 
collection that I’ve been tasked with selling. 


Bart’s coins were a joy to study, his eye was clearly well trained for quality with an emphasis on eye appeal and surface originality. | 
have already sold a couple of the commems at the recently concluded NCNA show, the Huegenot and Stone Mountain issues having 
been scoffed up quickly. 


Collectors that visit the Lite website will see the Bart Chapman coins pedigree clearly indicated in Red. I’ve got a few more of Bart’s 
coins to list and sell in various categories, a nice 1920 Standing Liberty Quarter graded AU55 by PCGS being one such example. 


In addition to a couple of targeted show purchases. Lite will soon be listing a choice selection of recently consigned lot of 50C Walkers 
mostly PCGS graded, many toned and predominantly in the MS65 grade range. A nice selection of TPG Seated dimes, mostly in the 
collector grade VF35-XF40 will also be listed in the near future. 


That’s about it for now, wishing good collecting success to all. 


Rich 


GFRC Secures Rare 1909-O PCGS EF40 G$5 


There is always a host of activities going on behind the scenes in the GFRC office. For the past two weeks, I've been 
attempting to reach a deal with a new client for two of the Quito Collection Seated quarters on the price list. This individual 
wished to divest a rare U.S. gold piece in trade. Finally, a trade deal was reach yesterday with a popular 1909-O Indian $5 gold 
piece shipping to the GFRC office and due to arrive today. 


The 1909-0 half eagle sports a mintage of only 34,200 and is the final gold coin produced at the New Orleans mint and is a 


one-year type coin. Please continue monitoring the Daily Blog for an update on this topic. One southern Maine sunshine 
returns, this piece will be the first to be photographed and posted to the price list. 


Global Financial News 


U.S equities were down ever so slightly on Thursday with the S&P 500 closing at 4,258. Today brings the monthly non-farm 
payroll report from the U.S. Labor Department. Investors will be closely watching the report for signs concerning the Federal 
Reserve's ongoing inflation battle. Wage-inflation can be insidious therefore, a cooling of the labor market will be a positive 
signal for investors. 


U.S. mortgage rates have reach a generational high per this Seeking Alpha article. 

Long-term mortgage rates continued to scale higher, reaching the highest level in a generation once again, as the benchmark 10-year 
Treasury yield climbed, according to a Freddie Mac survey. As of Oct. 5, 30-year fixed-rate mortgages averaged 7.49%, up from 7.31% 
last week and 6.66% in the year-ago period. "Several factors, including shifts in inflation, the job market and uncertainty around the 
Federal Reserve’s next move, are contributing to the highest mortgage rates in a generation," said Sam Khater, Freddie Mac's chief 
economist. To note, higher rates caused mortgage applications to drop to their lowest level since 1996 in the last week of Sept. 
Morning market futures are cautiously optimistic for the final day of the trading week. 

In Asia, Japan -0.3%. Hong Kong +1.6%. China closed. India +0.6%. 

In Europe, at midday, London +0.5%. Paris +0.8%. Frankfurt +0.9%. 

Futures at 6:30, Dow +0.3%. S&P +0.3%. NASDAQ +0.3%. 


WTI crude continues to trade down at the $82/bbI level which is providing some investor optimism. Spot gold pricing is 
holding flat at its new trading level of $1825/oz. The pesky 10 Year U.S. Treasury bond yield is holding firm at 4.74% while the 
U.S dollar index is also flat at 106.4. 


Wrapping Up The Blog 


Today brings heavy clouds and dropping temperatures as a lead in to a wet weekend. I will be enjoying a quick morning health 
walk followed by spending the balance of the day in the office processing yet more 3rd CAC-Only auction images and 
associated postings. 


Regular price list sales continue to be slow to begin the month of October and understandable since there has been an 
absence of new offering for the 30 Day Price List during the past week. Balancing the workload between the auction platform 
and the regular price list needs some attention in the next few days. 


That is it for today's ramblings. Thank you for being regular Blog readers. Be well! 


Thursday October 5, 2023 
3rd CAC-Only Auction - Island City Barber Quarters Posting Today 
and 


Saving the Worse for Last - Hill Trail Completion is Close 


Greetings and welcome to the Daily Blog on a Thursday morning. As always, your ongoing patronage is appreciated. Today's 
edition will be brief as there is a substantial amount of 3rd CAC-Only auction lot preparation work to get done. 


But first, a brief southern Maine weather report! The past two days have brought high temperatures in the low 80s and clear 
blue skies. It was a challenge to spend time in the GFRC office with such exceptional early October weather conditions. Each 
day, | left the office at 2:30 PM to work several hours on the Hill Trail repairs as we are anticipating two Theriault family events 
at our home prior to the Florida departure. Walking the entire back acreage trail during autumn colors is a popular attraction 
for visitors. Today brings cooler temperatures and clouds before the weekend weather shifts to much colder temperatures 
and rain. Yes, the wood stove will be fired up on Saturday morning. 


Roughly 80% of the Bart Chapman auction lots have been shipped ahead during the Monday through Wednesday time frame. 
The balance are waiting for payment confirmations or are associated with new bidders with limited GFRC business history. 
The emphasis quickly shifts to the 3rd CAC-Only catalog preparations. Please read on.... 


3rd CAC-Only Auction - Island City Barber Quarters Posting Today 
Wednesday brought a late evening in the GFRC office for accelerating the posting of the Island City Barber Quarter Collection. 


The Island City Barber quarters present on important opportunity for mainstream collectors as the grade range is from AU50 
through MS63 with the rarer dates being at the EF level. The quality consistency is readily apparent as | work through each of 
the lots and finalizing those all important images. Frosted luster is the rule for this client's surface and visual preference. Up 
next is a desktop screen capture of the remaining images that have yet to be finalized and uploaded. Ten lots were processed 
last evening and will not be found in the screen capture as these are already at the server upload stage. 


For inquisitive minds, please feel free to click on the below image to gain access to a higher resolution version. 


Saving the Worse for Last - Hill Trail Completion 


Repairing the washed out Hill Trail has taken longer than expected as the trail conditions are quite bad. The gathering of 
larger rocks has become necessary to fill in the deep holes created by the rushing water as its approach the bottom portion of 
the trail. Each day brings a few hours on Johnny2 transporting larger rocks into the holes, followed by adding 4"-6" rip-rap 
stone to lock in the those rocks into position. The final coat is 1.5" crushed stone as the walking surface. | plan to repair this 
trail only once and have taken painstaking steps to ensure that the stone coverage does not move during the worse of the 
seasonal torrential rains. 


This image was captured yesterday at 5:00 PM. Yes, I've manage to save the worse trail section for the last repair effort. 
Please look carefully at the below image and the sharp drop-off below at the upper trail segment should become apparent. 
This 15° section has a deep depression on the right side and must be filled with with several tractor loads of rocks that will be 
harvested from the side of the existing trails. Once that depression is filled, rip-rap stone will be layered over the top before 
the final crushed stone coating and the connection of the upper and lower repair segments. Though this trail length appears 
to be short, there is easily four to five hours of Johnny2 effort to fill in the gap and finally convert an ugly washed out piece of 
land into a smooth walking path. That task will take place at some point next week. 


Global Financial News 


These are trying times for investors given the rapid interest rate spike that is spooking those with near term refinancing needs 
or potential new home buyers. The number of new YouTube videos with "market crash" headlines is increasing by the day. 


Wednesday's equity trading saw the S&P 500 improving to 4,264. The following Seeking Alpha opening newsletter article 
provides the background and is worth the read. 


The recent bond selloff is threatening hopes for a soft landing for the U.S. economy, as traders prepare for borrowing costs to remain 
higher for longer, while fears over the widening federal deficit continue to mount. Bonds that mature in 10 years or more have slumped 
46% since peaking in March 2020, slightly below the 49% plunge seen in U.S. stocks after the dot-com bust. 


Bigger picture: "The magnitude of the bond selloff has been so stunning that stocks are arguably more expensive than a month ago," 
said Barclays. "In the short term, we can think of one scenario where bonds rally materially - if risk assets fall sharply in the coming 
weeks." It noted that the Federal Reserve may not ease up on quantitative tightening and will remain a net seller of Treasurys, while the 
increase in bond supply due to rising deficit is also driving up the term premium. 


What's next: Treasury yields pulled back from multi-year highs on Wednesday after the ADP jobs report signaled that the labor market 
was weakening. Markets will now closely watch tomorrow's non-farm payrolls report, as strong data would add fuel to the bond 

selloff. "The resilience of the U.S. economy and lack of buyers in the bond market means market swings will remain violent," said 
Edward Moya, senior market analyst, OANDA. 


SA commentary: Michael Craig, head of asset allocation at TD Asset Management, said the easier part of inflation reduction has 
happened. "The last bit is going to be challenging. And the bond market's basically saying it's going to need to push the economy 

into some type of recession> to get there," he warned. On the other hand, Investing Group Leader Lawrence Fuller believes the bond 
panic-selling has nothing to do with economic fundamentals. "It has everything to do with misguided rhetoric from Fed officials who 
assert short-term rates may need to stay higher for longer to squash inflation. Therefore, any incoming economic data that is stronger 
than expected fuels fears of higher for longer.” 


On a positive note, WTI crude oil prices have taken a spill back to $83/bbl which is excellent news for the U.S. economy. Weak 
employment numbers and lower energy prices are key for the Federal Reserve to halt its hawkish monetary policies. 


Spot gold is holding at $1823/oz. If you have extra cash, now is the time to purchase physical gold pricing dip. Once the 
interest rate and U.S. dollar rally are over, we will see gold recovering back above $1900/oz. Speaking of the U.S. dollar, it 
remains elevated at 106.6 while the 10 Year U.S. Treasury yield is quoting at 4.72%. 

Morning market futures are pointing to light selling at the 9:30 AM opening bell. 

In Asia, Japan +1.8%. Hong Kong +0.1%. China closed. India +0.6%. 


In Europe, at midday, London +0.5%. Paris +0.1%. Frankfurt +0.1%. 


Futures at 6:30, Dow -0.3%. S&P -0.2%. NASDAQ -0.1%. 


Wrapping Up The Blog 


There will be no shipping today as the GFRC staff needs a break after two days with shipments totaling 17-18 packages per 
day. Again, the emphasis will be on the 3rd CAC-Only auction preparations as time is moving along much too quickly with the 
Manchester NH coin show arriving on October 27-28 and the Whitman Baltimore show on November 9 - 11. 


At this point, | must bid everyone farewell for another day. Be well! 


Wednesday October 4, 2023 
Autumn Colors Finally Appearing 
and 
Island City Gold $1 Lots Posted to CAC-Only Auction Catalog 


Greetings on a Wednesday morning and welcome to the Daily Blog. Here we are again, 24 hours after the most recent Blog. 
Thank you for checking in. 


What crazy times in our nation's capital with a House of Representative member pulling a fire alarm and the Speaker of the 
House being voted out for the first time in history. Deficit spending continues unabated with endless sums pouring into the 
coffers of the military-industrial complex via the Ukraine war. Just a fleeting thought on the state of things. 


There is little commentary for today's edition. After shipping 18 packages on Tuesday morning, the afternoon was spent 
repairing the Hill Trail to the point where | can now take Johhny2 on a full loop drive across the entire trail system. This was a 
significant milestone after three summers of effort to transition a vision into reality. 


On the sales front, all is quiet as we begin the month of October. The Bart Chapman Sale absorbed the purchasing power of 
many clients along with the forthcoming 3rd CAC-Only auction also being another spending event that will require financial 
preparations. The lack of fresh lots being posted to the 30 Day Price List is also a factor. 


Currently, | am processing the Island City Barber Quarter Collection images and will be focused on this project for most of the 
day. 


A quick reminder on GFRC's lay-a-way policy. GFRC provides two lay-a-way options. The first is a three payment plan across 
60 days with a minimum purchase of $900. The second is a two payment plan across 30 days with a minimum purchase of 
$600. All GFRC lay-a-ways come with a no return policy. Why the minimum purchase requirements? Lay-a-ways bring an 
incremental admin workload for Diane and me with multiple check deposits along with tracking and recording in the COIN 
system. As the average sale price for a GFRC coin is now at the $1600 level, | believe that our terms are quite fair. 


A second quick reminder is that all GFRC purchases, whether via price list or auction, are available in the Sales Archive. If 


wishing to download images or sales descriptions on a purchased lot, the Sales Archive contains that information and is a 
self-serve option. 


Autumn Colors Finally Appearing 

The following coastal horizon image was taken yesterday at roughly 1:00 PM to illustrate the color transition that is presently 
underway. After another summer's effort, the back yard and barn area have become visually pleasing. As | mentioned to Dan, 
during his visit, it seems like I'm selling coins to buy crushed 1.5" stone! 


The color transition should accelerate with peak foliage colors probably taking place at or about October 20. Afterwards, 
raking leaves will become the priority before our departure for Florida. 


Coastal Horizon View - October 3, 2023 


Island City Gold $1 Lots Posted to CAC-Only Auction Catalog 


Somehow, | found time on Tuesday on complete image processing for the Island City's incremental lots for the CAC-Only 
auction event. Along with a marvelous Barber quarter collection, our long term client has also decided to sell his U.S. gold 
dollars as shown below. Little needs to be said as the images should speak for themselves. Also, please note the lovely 1853 
A&R half and the 1859-O Seated dollar that were also included in the shipment. As of last evening, all of these lots have been 
posted to the online catalog. 


Island City Gold $1 Lots Posted to CAC-Only Auction Catalog 
1880 PCGS MS65 CAC G$1 1881 PCGS MS64 CAC G$1 


1887 PCGS MS63 CAC G$1 1888 PCGS MS64 CAC G$1 


1852-0 PCGS AU55 CAC G$1 1853 PCGS AU58 CAC G$1 1854 Type 1 PCGS AU58 
CAC G$1 


1861 PCGS AU55 CAC G$1 1873 Open 3 PCGS AU55 CAC G$1 OGH 1903 McKinley PCGS 
MS64 CAC G$1 


and More.... 
1853 A&R PCGS AU53 CAC 50C 1859-O PCGS EF45 CAC $1 


Global Financial News 

U.S. equity markets are under pressure as investors are feeling skittish on multiple fronts. The 10 Year U.S. Treasury bond 
yield has now reached the 4.82% mark. The ouster of Kevin McCarthy as speaker of the House of Representatives is signaling 
that a fraction of the Republican Party is serious about addressing deficit spending and will shut down the government, if 
necessary, towards creating significant turbulence on this issue. 

The S&P 500 fell to 4,229 on Tuesday with morning market futures indicating no buying on the dip behavior by investors. 

In Asia, Japan -2.3%. Hong Kong -0.8%. China closed. India -0.4%. 

In Europe, at midday, London +0.1%. Paris +0.4%. Frankfurt +0.2%. 

Futures at 6:30, Dow +0.1%. S&P flat. NASDAQ -0.1%. 


Spot gold continues to trade at $1825/oz. WTI crude has dropped to $87.42/oz. 


Wrapping Up The Blog 


Today brings another fantastic weather day with a forecast high of 79 degrees and bright sunshine. It will be difficult to spend 
the entire day on the GFRC office with this type of early October conditions. Clouds begin to arrive on Thursday with the 
weekend forecasted to be cold and a washout. The wood stove may see its first usage since the late April time frame come the 
weekend. 


The GFRC consignment backlog is huge, both for the 3rd CAC-Only auction and the regular price list. | will focus exclusively 
on the Island City Barber quarters today along with another long morning of Bart Chapman ship aheads. I'm thoroughly 
pleased with how winning bidders are confirming their check mailings and in special cases, asking for delayed shipping since 
being away from home. Crisp communications is the secret to avoiding an shipment miscues. 


Lacking much else to share, the time has come to say good-bye for the day. Thank you for visiting. Be well! 


Tuesday October 3, 2023 
A Root Canal and This..... 
and 
GFRC-Lite's NCNA Show Report 


Greetings and welcome to the Daily Blog on a Tuesday morning. Here we are bright and early for another numismatic 
ramblings session. I'm always pleased to know that 600-700 readers are checking in. 


Well, it appears that Maine will set records today for high temperatures across the state. The weather forecast is predicting 
82F in Portland and close to 85 degrees in Bangor. This will be the last of warm weather as the weekend brings another two 
days of rain including heavy downpours. 


Let's shift gears to a Seth Godin blogpost concerning self awareness as | have nothing prepared in advance to share. The 
reason for this Godin insertion will become apparent in the next segment. 


As humans in a community, it is wise to exercise self awareness with respect to how others might be viewing us. Certainly, 
clothes, attitude, and communication skills are important. Have you ever felt like the audience in a one on one or group 
discussion? There are those among us that lack self awareness and believe that everyone around them is pleased to be the 
ongoing target of protracted one sided conversations. This is not a sound strategy for making friends or operating a 
successful business. Let's hear Seth Godin on this topic. 


Seth Godin Blogpost - Fooling Ourselves 


It's tempting to believe that we’re not easy to fool. 


Not by a magician, a politician or a banker. Other folks might be easily duped by a spammer or a hustler, but not us. 
And yet, no one fools you more than you. 


When you look in the mirror, do you see what others see, or is it possible you see someone far less (or far more) attractive than others 
do? 


Do we assume that our work is so good and so useful that anyone who doesn’t see that is confused or misguided? 
Perhaps we feel like an impostor, a fraud or an unseen genius... 

These are all forms of self-deception. 

A useful way forward might be to ask, “is it working?” 


If the marketplace of ideas, of commerce or of relationships sees something of value, perhaps they're right. And if they don’t, perhaps 
we might develop the empathy to understand what’s missing in our narrative about what we do or how we do it. 


Marketing to others begins with marketing to ourselves. 


If it turns out that our self-deception is a reliable source of fuel for us to achieve our goals, it might be worth living with. But at some 
point, our ability to fool ourselves becomes toxic. It blocks our ability to create generous and useful work, and it eats away at our 
confidence and peace of mind. 


It’s not easy to see ourselves as others do. But perhaps they’re onto something. 


A Root Canal and This..... 


Monday brought yet another busy day! I'm pleased to report that all successful bidders in the Bart Chapman Memorial Auction 
Sale have been invoiced. My apology to a few bidders who received revised invoices due to minor admin errors. 


Linda Chapman received her COIN account report indicating $47K+ in consignment credit once lot payments are received 
from bidders. There is another $10K remaining in unsold coins between GFRC and GFRC-Lite too. It goes without saying that 
Linda is quite pleased and reported that Bart would have been thrilled with the buying response for his collection. Again, a 
sincere thank you to the community for what was done to help Linda and cementing Bart's numismatic legacy. 


This image indicates the number of packages that were assembled during the latter part of Sunday and throughout Monday. A 
quick check revealed 46 packages that will be shipped starting today! Diane even filed the packages in alphabetical order for 
easy access when payment commitments arrive via email. Kitting the packages and issuing invoices was interrupted with a 
trip to Portland for a root canal during the mid-day hours. The procedure went well until the dentist was flowing a disinfectant 
into the drilled tooth, some of which leaked into my throat with a nasty bleach taste and sting. 


GFRC-Lite's NCNA Show Report 


My thanks go out to Rich Hundertmark for filing the following NCNA show report. Rich continues to mature as a coin dealer 
and is a pleasure to work with as a franchisee partner. 


Hi Gerry, 
Well, the NCNA show is now in the rear-view mirror after a long 4 days of bourse activity plus over 2 hours of daily commute. 


To start, I’d first like to say that the Cabarrus Convention center in Concord served as a good venue with an excellent security presence. 
Show bourse chairman Perry Siegel did a fantastic job in welcoming Lite and making sure the booth setup was smooth. 


This was an exceptionally long show, | arrived around 3pm on Thursday for setup and early bird / dealer activity. Lite registered a couple 
of pre-show sales, one of which a Bart Chapman coin that | was happy to get on the board with. The highlight of the evening was an 
outstanding barbecue that the show is known for. The brisket was marvelous, ditto the Mac & cheese along with the slaw. The show 
also brought in a very talented guitarist that played during the dinner, a nice touch and classy. 


This was a very interesting show that was without a defined rhythm. | would get a few big sales, then nothing, then another big sale. All 
in all, | came close to my sales goal when the dust had settled. 


Lite had three cases, one raw and the other two with TPG coins. The raw case did quite well, early copper, Seated dimes, Bust halves, 
Classic commems, and Morgans were the top producers. 


For the TPG coins, the larger denominations, 25C to $1 did well, the lower denominations were the underachievers. 


| only had a few gold coins and did nil in this area, in walking the bourse there were at least a half dozen dealers with significant Classic 
gold inventory, so no surprise my small inventory garnered no interest. 


Buying was difficult. | walked the bourse more than once but came up short. Lite also buys for Gerry at shows and had a difficult time 
finding the quality he was seeking. For example, two lovely CAC common date Barbers, a dime and half dollar couldn’t be touched with 
the premiums being way over the CAC price guide. 


Lite did make one targeted purchase for its’ inventory, a lovely PCGS AU55 1918-D Standing Liberty 25C that | will soon be posting to 
the GFRC-Lite site. 


| also had s few long conversations with dealers that approached the table, I’m starting to be better known, and | love the interactions 
and learning opportunities. 


Let me just give a couple of quickie thoughts on CAC in the marketplace now. First, when discussing CAC, a very knowledgeable dealer 
thought that the existing green bean stickered coins would continue to be sought after and command a premium. The reason for this 
perspective is that these coins “had two eyes on them”, the TPG service and then CAC. It’s my opinion that this is logical and may 
indeed play out in the long term as being correct. 


Second, | did not see any of the new CACG holders on the floor, | asked around and was told one dealer had a few but this proved to 
be incorrect when visiting his booth. I’m looking forward to viewing them on the floor at the Baltimore show. 


This week I'll post new coins to inventory including the Bart Chapman classic commems that Gerry passed to me. The coins are quite 
nice, Bart clearly had a well-trained eye. 


Well that’s a wrap for now, I’m looking forward to the fall coin season, it’s a great time of the year, plus I'm looking forward to seeing you 
, Dan and the blogamaniacs in Baltimore in just a few weeks. 


Rich 


Global Financial News 

Monday brought flat trading for U.S. equities as the S&P 500 closed at 4,288. The swift drop in spot gold pricing may be over 
as the yellow precious metal appears to have bottomed out at $1820/oz and is attempting to regain ground this morning 
regardless of the U.S dollar having its rally hat on. 

The U.S. dollar rally continues with the greenback currently trading at 107.2 while the 10 Year Treasury bond yield has 
increased to 4.73%. We are starting to reach an interest rate threshold that will guarantee a recession within months. 
Afterwards, slowing economic conditions will undoubtly bring interest rates and the U.S. dollar back to a sustainable level. 
Patience is important during times like these. 

The only positive item to report is that WTI crude oil pricing has pulled back to $88.30/bbl. 

Morning market futures point to another flat open for Wall Street while Asia stocks are sliding. 

In Asia, Japan -1.6%. Hong Kong -2.7%. China +0.1%. India -0.5%. 

In Europe, at midday, London +0.4%. Paris -0.2%. Frankfurt -0.3%. 


Futures at 6:30, Dow +0.1%. S&P +0.1%. Nasdaq flat. 


Wrapping Up The Blog 

How can | possibly spent the entire day working in the GFRC office if outdoor weather is summer like during early October? 
The answer is that | will be taking out Johnny2 out of the barn and working on the remaining portion of the washout Hill Trail 
this afternoon. The morning hours will be nothing but intense preparations of ship aheads for those who have confirm mailing 
their check payments. 


Come tomorrow, the emphasis shifts to the 3rd CAC-Only auction and also preparing those nine or so Liberty Seated dimes 
(in brand new CACG holders) for the price list. 


So ends today's Blog edition. My appreciation goes out to everyone who visits and supports our community. Be well! 


Monday October 2, 2023 
Wrapping Up Bart Chapman Memorial Auction Invoicing 
Emphasis Shifts to 3rd CAC-Only Auction 
and 


CAC Grading is Open for Submissions 


Greetings on a Monday morning and welcome to the Daily Blog. Thank you for checking in. 


Crazy busy best describes the situation in the GFRC office as Maine autumn weather is absolutely wonderful. Sunny skies 
and temperatures in the mid to high 70s will be around through Thursday. 


Dan and Rose Marie departed the homestead on Sunday morning after Chef Gerard prepared omelets for everyone. I'm used 
to cooking a daily omelet for myself each early morning along with olives, a whole tomato and a nicely ripened avocado for 
breakfast. Cooking a single omelet is one thing but cooking four in a row in the same pan was a bit more challenging from a 
temperature and cooking speed perspective. Everyone eat their omelets so | must have passed the test. 


Once our guests headed north to their next coastal Maine stop, attention immediately shifted to preparing invoices for all the 
winning bidders in the Bart Chapman auction. This auction brought out a host of individuals doing their part with a coin 
purchase or two. The result is a huge amount of invoices to be generated along with the notification emails. The same small 
lot volume shifts to the shipping department starting today. As of 8:00 PM last evening, roughly 70% of the invoices were 
prepared and issued via email. If you've not received a Bart Chapman auction invoice, it will arrive by day's end. 


Complicating the situation is a root canal appointment in Portland during the afternoon hours. This will set back the invoicing 
and shipping department start-up. Please have patience with the GFRC office staff as we are working diligently to get the 
Chapman auction wrapped up. 


Emphasis Shifts to 3rd CAC-Only Auction 
Come Wednesday, the community will see the 3rd CAC-Only auction as the next key GFRC priority. 


Sunday brought photography of the final consignments including a 20 piece lot from the Twin Lakes Collection along with an 
important release from the Oregon Beaver bank box. | will be working diligently towards marketing each consignment along 
with placing listing into the online catalog as quickly as possible. Non-CAC approved coins will post to the price list and be 
ready for display at the Manchester NH coin show at the end of October. 


Currently, the Island City Barber Quarter Collection is being processing and loaded. This consignor also included a lovely lot 
of $1 gold that will be showcased in the Daily Blog by the end of this week. 


Bidding for the 3rd CAC-Only auction begins on November 11 and goes through the Whitman Baltimore show week. All the 
CAC-Only auction lots will be available for lot viewing at the Baltimore show and a good reason to travel to this event. Many 
among us are now hesitant to travel to Baltimore. | will discuss this fact and how GFRC stays safe in an upcoming Blog 
edition. 


CAC Grading is Open for Submissions 
The CAC Grading opening for regular member submissions arrives today, October 2, 2023. 


Bringing a new grading service online is no small feat as there are always a host of operations and staffing issues to deal 
with. I'm glad that John Albanese and his team have resolved those issues and are ready for normal operations. 


If you have not seen the new CACG holder, please try to get your hands on an example. It is quite different than those of the 
other grading services including the components being entirely manufactured in the United States. CACG touts its scratch 
resistant plastic and optical clarity. The holders are definitely robust as compared to other services along with a clever 
interlocking edge design that allows stacking to unprecedented heights as was demonstrated at the Pittsburgh ANA by a 
Witter event. 


Now that CACG is open for grading, the mental gymnastics are underway concerning this new service and how it will be 
accepted in the numismatic market place. I've previously discuss my perspective that CACG will be a disruptive force in our 
hobby with many collectors needing to "unlearn" what they thought they knew about originality based on market grading by 
PCGS and NGC. There will be many who will be in denial and unable to change their perspective. Those individual will be the 
first to diss the new CACG service and hope for its failure to ensure that the current grading philosophies remain unchanged. 


As a strong proponent for CAC approval in the past, and now CAC Grading, the numismatic market will be faced with a 
challenge. That challenge is to re-examine numismatic certification and how market standards have evolved. Never forget that 
TPGs are in business to make a profit and not 100% benevolent. The ongoing battle between PCGS and NGC for market share 
brought unsustainable grade inflation during the 1990s that resulted in CAC Approval service being launched to reign in the 
two major services. One obvious example of where the major services lost their way was hairlines on MS64 graded business 
strikes and proofs. During the early days of TPG grading, one would not see obvious hairlines at this grade level, but over 
time hairlines become common place with the services claiming that they were giving luster a higher priority. 


So here we are with CACG going live for routine member submissions and offering a superior holder and very conservative 
grading. | immediately agreed to become a CACG investor when approached as | believe in John Albanese and his 
commitment to our hobby. There will be many who will second guess John and the CAGCG initiative due to the market 
disruption that will be forthcoming. Since being a change agent for much of my semiconductor career and now with GFRC, | 
will be a CACG advocate and will begin stocking inventory with this branded holder asap. Stop and consider that I've already 
had an impact on the hobby by writing a Daily Blog and its educational leanings. Other dealers probably thought that | was 
out of my mind for taking this approach. However, after writing for nearly ten years, a substantial community has formed with 
elevated knowledge concerning originality and the hobby's under belly. 


Enough said.... 


Global Financial News 

Look out below as the excess gravity, created by a huge U.S. dollar rally, has finally captured spot gold pricing. As the Blog is 
composed, spot gold is quoting at $1836 on Kitco. The fall has been dramatic, but honestly, is a major buying opportunity if 
you can find someone to sell you physical at this pricing level. 


The U.S. dollar rally is steadfast with a 106.5 reading this morning. The 10 Year U.S. Treasury bond yield stands at 4.63%. 


Morning market futures are pointing to a flat open with the S&P 500 at 4,288. 
In Asia, Japan -0.3%. Hong Kong closed. China closed. India closed. 

In Europe, at midday, London -0.4%. Paris -0.3%. Frankfurt -0.2%. 

Futures at 7:00, Dow flat. S&P flat. NASDAQ +0.2%. 

WTI crude is priced at a tad below $92/bbl. 


Wrapping Up The Blog 


I've rambled a bit too much this morning given the remaining Bart Chapman auction workload and a root canal as today's 
agenda. 


As a reminder, the GFRC window is closed until we arrive in Florida prior to Thanksgiving. It makes no sense to insource 
more consignments in the Maine office followed by taking those coins on a north-south cross country journey. There will be 
an annual Black Friday Sale, therefore please start considering your discounting strategy prior to my call for inputs. 


Thanks again for being part of the GFRC community. We are a special group indeed. Be well! 


Sunday October 1, 2023 
Bart Chapman Memorial Auction Sale 


The Community Responds with Amazing 80% Sell Through Rate 


Welcome to October and another Daily Blog edition. Thank you for being regular readers. 


I'm certain that everyone is checking in this morning to learn of the Bart Chapman Memorial Auction final results. I'm so 
pleased to announce that, as a community, we achieve an 80% sell through rate. This is the first time that a GFRC Online 
Auctions event has reached this milestone. My gratitude goes out to the many individuals who participated in the auction and 
bid generously for the cause. This auction was unlike all the prior events that I've held during the past four years. 


Out of 102 posted lots, 82 were sold once the auction closed last evening. Total bids amounted to nearly $50,000! There were 
63 individuals who attended the sale and bid abundantly for this noble cause. Many lots brought spirited bidding during the 
final hour. 


The balance of my day, once our house guests depart, is loading the winning bids into the COIN system followed by 
generating a substantial number of invoices. This process will undoubtedly stretch into Monday given the large number of 
individual winning bidders. Courtesy ship aheads will begin on Tuesday. 


Today's Blog edition will be brief as Dan and Rose Marie are wrapping up their visit this morning. I've committed to cook 
omelets for breakfast and need to start preparing the ingredients. Yesterday brought a tour of the back acreage trails and an 
evening in the sound room along with Dan's top down Miata ride on some winding North Raymond roads just for fun. 


Here is an image taken of Dan and Gerry in the GFRC office. Rose Marie captured the boys have a good time while inspecting 
the core Liberty Seated Dime collection. That set only comes out of the bank vault once every few years and it was a joy to 
review every date along with sharing rarity and purchase history stories. For those who might note the two glasses, we are 
enjoying a wonderful Casamigos enajo tequila while viewing the set. 


| wish that more could be shared this morning, but time is of the essence as we enjoy the final hours with Dan and Rose Marie 
followed by spending the balance of the day in the GFRC office. 


Once again, my sincere appreciation goes out to the many community members who placed bids during the Bart Chapman 
Sale. Your generosity will not be forgotten. I'm certain that Bart would have been absolutely honored to know that his 
numismatic legacy was so well embraced. 


And with that thought, | bid everyone farewell for the day. Be well! 
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